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Section 2 Financial
Information
 
Item 2.02 Results of Operations and Financial Conditions.
 

On May 1, 2025, Eversource Energy (the “Company”)
issued a news release announcing its unaudited results of operations for the three months ended March 31, 2025, and related financial
information for certain of its
subsidiaries as of and for the same period. A copy of the news release and related unaudited financial
reports are attached as Exhibits 99.1 and 99.2, and are incorporated herein by reference thereto.
 

The information contained in this Item 2.02, including
Exhibits 99.1 and 99.2, shall not be deemed “filed” with the Securities and Exchange Commission (“SEC”) nor incorporated
by reference in any registration statement
filed by Eversource Energy or any subsidiary thereof under the Securities Act of 1933, as amended
(the “Securities Act”), unless specified otherwise.
 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 

On May 1, 2025, Eversource Energy filed an
amendment to its Declaration of Trust (the “Amendment”) with the Secretary of the Commonwealth of Massachusetts to revise
all provisions that require more than a majority vote
to a majority-only vote and allow annual meetings of Shareholders to be held in
person or virtually as the Board may determine.
 

As disclosed in Item 5.07 of this report, on May 1,
2025, the shareholders of the Company, by the affirmative vote of at least two-thirds of all common shares outstanding and entitled to
vote on the matter, approved the
proposal authorizing the Company to amend its Declaration of Trust as described above.
 

The Amendment is filed as Exhibit 3.1 to this
report and is incorporated herein by reference.
 

A complete copy of the Declaration of Trust, as
amended, will be filed as an exhibit to Eversource Energy’s Quarterly Report on Form 10-Q for the quarter ended March 31,
2025.
 
Item 5.07 Submission of Matters to a Vote of Security Holders.
 

(a)            On
May 1, 2025, the Company held its 2025 Annual Meeting of Shareholders.
 

(b)           Shareholders
voted on the proposals set forth below. For more information on the following proposals, see the Company’s Proxy Statement dated
March 21, 2025. On March 4, 2025, the record date for the Annual
Meeting, there were 361,081,902 common shares outstanding
and entitled to vote. At the Annual Meeting, 325,317,538 common shares were represented, in person or by proxy, constituting
a quorum.
 



 

 
(1)       Election
of Trustees. The shareholders elected each of the nine nominees to the Board of Trustees for a one-year term by a majority of the outstanding
common shares:
 

Trustee   For   Against   Abstained   Broker Non-Votes
Cotton M. Cleveland   265,340,124   27,163,487   648,684   32,165,241
Linda Dorcena Forry   289,808,054   2,704,306   639,936   32,165,241
Gregory M. Jones   289,981,589   2,478,515   692,192   32,165,241
Lorretta D. Keane   289,078,743   3,416,375   657,178   32,165,241
John Y. Kim   286,788,692   5,628,455   735,150   32,165,241
David H. Long   285,804,153   6,613,996   734,147   32,165,241
Joseph R. Nolan, Jr.   273,601,075   18,135,254   1,415,967   32,165,241
Daniel J. Nova   280,517,566   11,929,253   705,477   32,165,241
Frederica M. Williams   264,241,149   28,198,229   712,917   32,165,241

  
(2)       The
shareholders approved, on an advisory basis, the compensation of the Company’s 2024 Named Executive Officers:

 
For   Against   Abstained   Broker Non-Votes

166,777,134   125,123,492   1,251,670   32,165,241
  

(3)       The
shareholders ratified the selection of Deloitte & Touche LLP as the Company’s independent registered public accounting firm
for 2025:
 

For   Against   Abstained   Broker Non-Votes
299,369,403   25,086,109   862,026   0

 
(4)       The
shareholders approved a proposed amendment to the Company’s Declaration of Trust to eliminate supermajority voting requirements
and allow virtual annual meetings of shareholders.
 

For   Against   Abstained   Broker Non-Votes
286,040,724   6,091,716   1,019,857   32,165,241

  
(5)       The
shareholders did not approve a shareholder proposal titled “Support an Independent Board Chairman.”
  

For   Against   Abstained   Broker Non-Votes
138,111,855   153,366,219   1,674,222   32,165,241

 
Section 7 Regulation FD
 
Item 7.01 Regulation FD Disclosure.
 

On May 2, 2025, Eversource Energy will webcast
a conference call with financial analysts during which senior management will discuss the Company’s financial performance through
the first quarter of 2025. The webcast will
be accessible from the Investors section of the Eversource Energy website at www.eversource.com.
Attached as Exhibit 99.3 and incorporated herein by reference are the slides to be discussed by Eversource Energy during the
conference
call.
 

The information contained in this Item 7.01, including
Exhibit 99.3, shall not be deemed “filed” with the SEC nor incorporated by reference into any registration statement
filed by Eversource Energy or any subsidiary thereof
under the Securities Act, unless specified otherwise.
 



 

 
Section 9 Financial
Statements and Exhibits
 
Item 9.01 Financial Statements and Exhibits.
 

Exhibit
Number Description

3.1 Amendment to the Eversource Energy Declaration of Trust.
99.1 News Release of Eversource Energy dated May 1, 2025.
99.2 Financial Report for the three months ended March 31, 2025.
99.3 May 2, 2025, presentation slides.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the undersigned hereunto duly authorized.

 
  EVERSOURCE ENERGY

THE CONNECTICUT LIGHT AND POWER COMPANY
NSTAR ELECTRIC COMPANY 
PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE 
(Registrants)

   
   
May 1, 2025   By: /s/ Jay S. Buth

    Jay S. Buth
    Vice President, Controller and Chief Accounting
Officer
 

 



Exhibit 3.1
 

The Commonwealth of Massachusetts
Secretary of the Commonwealth

One Ashburton Place, Boston, MA 02108
 

CERTIFICATE OF AMENDMENT
TO THE DECLARATION OF TRUST OF EVERSOURCE ENERGY

 
(Pursuant to Massachusetts General Laws, Chapter
182, Section 2)

 
We, the undersigned, being a majority of the Trustees
and the Secretary of Eversource Energy, a Massachusetts voluntary association organized under a Declaration of Trust dated January 15,
1927, as previously amended (the

“Declaration of Trust”), DO HEREBY CERTIFY as follows:
 

1. At a meeting of the Board of Trustees duly called and held on January 29, 2025, at which meeting the entire Board was present
and acting throughout, a resolution was unanimously approved to submit to the holders of
Common Shares of the Company a proposal to amend
the Declaration of Trust to (a) revise all provisions that require more than a majority vote to a majority-only vote and (b) allow
annual meetings of Shareholders to
be held in person or virtually as the Board may determine and, pursuant to the affirmative vote of
the holders of more than two-thirds of the outstanding Common Shares on such proposal at the 2025 Annual Meeting
of Shareholders of Eversource
Energy duly called and held on May 1, 2025, the Declaration of Trust as previously amended has been further amended to (x) revise
all provisions that require more than a majority vote
to a majority-only vote and (y) allow annual meetings of Shareholders to be
held in person or virtually as the Board may determine.

 
2. Attached hereto is a true and complete copy of the Declaration of Trust of Eversource Energy, as amended to May 1, 2025.

 



 

 
IN WITNESS WHEREOF, a majority of the Trustees
listed below and the Secretary have hereto signed as of the 1st day of May, 2025.

 
Cotton M. Cleveland /s/ Cotton M. Cleveland   David H. Long /s/ David H. Long

         
Linda Dorcena Forry /s/ Linda Dorcena Forry   Joseph R. Nolan, Jr. /s/ Joseph R. Nolan, Jr.
         
Gregory M. Jones /s/ Gregory M. Jones   Daniel J. Nova /s/ Daniel J. Nova

         
Loretta D. Keane /s/ Loretta D. Keane   Frederica M. Williams /s/ Frederica M. Williams

         
John Y. Kim /s/ John Y. Kim      

      James W. Hunt, III 
Secretary /s/ James W. Hunt, III

  
COMMONWEALTH OF MASSACHUSETTS )  
  ) ss.:  Boston
COUNTY OF SUFFOLK )  
 

On this 1st day of May 2025, before the undersigned
officer, personally appeared Joseph R. Nolan, Jr., one of the Trustees who executed the foregoing certificate and personally
known to me, who acknowledged that he
executed the same as his free act and deed for its stated purpose.
 

IN WITNESS WHEREOF, I hereunto set my hand
and official seal.
 
  /s/
Florence J. Iacono

  Florence J. Iacono
  Notary Public
  My Commission Expires: January 11, 2030
 
Eversource Energy
300 Cadwell Drive 
Springfield, MA 01104

Contact: James W. Hunt, III, Secretary 
(617) 424-2018  
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DECLARATION OF TRUST

 
OF

 
EVERSOURCE ENERGY

 
Dated January 15, 1927

 
AS AMENDED

 
February 20, 1935

 
February 21, 1940

 
February 25, 1955

 
February 27, 1959

 
February 28, 1962

 
March 18, 1964
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May 19, 1987
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DECLARATION OF TRUST

 
OF

 
EVERSOURCE ENERGY

 
This DECLARATION OF TRUST is made at Boston
in the County of Suffolk and Commonwealth of Massachusetts this fifteenth day of January, 1927, by GEORGE W. LAWRENCE of Greenfield,
ALVAH CROCKER of

Fitchburg, W. RODMAN PEABODY of Milton, ALFRED L. RIPLEY of Andover, CHARLES W. HAZELTON of Montague, ARTHUR W.
WOOD of Arlington, CHARLES WALCOTT of Cambridge, MOSES WILLIAMS of
Needham, CHARLES STETSON of Boston, J. PRESTON RICE of Newton,
all in the Commonwealth of Massachusetts, SAMUEL FERGUSON of Hartford in the State of Connecticut and JONATHAN BULKLEY of New York
in the
State of New York, who are hereinafter called the Trustees, and said expression shall extend to and include the Trustees for
the time being hereunder appointed as hereinafter provided, and the word “Trustee” as hereinafter used shall
apply to
any one of the said Trustees where the context so admits.
 

WHEREAS, it is desired to create under and in accordance
with the provisions of this instrument a voluntary association for the acquisition of property and the conduct of business as hereinafter
set forth, consisting, first, of the
Trustees, in whom shall be vested the legal title to all property at any time belonging to said association
except as hereinafter provided and who shall manage, control and carry on the affairs of the association as hereinafter set forth, and
second, of the persons (hereinafter called the Shareholders) who shall from time to time be the holders of certificates of beneficial
interest, known as shares, to be issued as hereinafter provided, in whom shall be vested the entire
beneficial interest in all property
belonging to the association and all business conducted by it and all profits earned by it,
 

NOW, THEREFORE, this declaration of trust WITNESSETH
that said George W. Lawrence, Alvah Crocker, W. Rodman Peabody, Alfred L. Ripley, Charles W. Hazelton, Arthur W. Wood, Charles Walcott,
Moses Williams,
Charles Stetson, J. Preston Rice, Samuel Ferguson and Jonathan Bulkley for themselves, their heirs, executors, administrators,
successors and assigns, do hereby declare that they and their successors from time to time, as Trustees
hereunder, will hold, manage and
dispose of the aforesaid property, if and when acquired by them, and all such other property as may be hereafter transferred or conveyed
to them as Trustees hereunder, or otherwise acquired and held
on behalf of the association as hereinafter provided (all of said property
at any time and from time to time so held being hereinafter collectively referred to as the “trust estate”), in trust to hold,
manage and control said trust estate and
receive the income thereof and to dispose of the same for the benefit of the Shareholders according
to the number and kind of shares held by them respectively, and with and subject to the powers and provisions hereinafter contained
concerning
the same.
 



 

 
BUSINESS NAME OF TRUSTEES

 
(1)            The
Trustees in their collective capacity shall be designated “Eversource Energy’’ and in so far as may be practicable all
the business of the association shall be done and all its affairs conducted in and under that name, to

the end that legal title to the
entire trust estate except as otherwise provided herein and in any event the absolute control thereof shall be at all times vested in
the Trustees, and that all obligations incurred by or in behalf of the
association shall be the obligations of the Trustees only and not
of the Shareholders but enforceable against the Trustees as hereinafter provided, only as such trustees, and only to the extent of the
trust estate in their hands and
possession and never against them or any of them in their individual capacity or capacities.
 

NUMBER, ELECTION, QUALIFICATION, RESIGNATION AND
COMPENSATION OF TRUSTEES
 

(2)            The
number of the Trustees hereunder for each ensuing year shall be such as may be fixed at each annual meeting of the Shareholders by a vote
of at least a majority of the number of shares then outstanding hereunder of
such class or classes as then have general voting powers,
except that if at any annual meeting no such number shall be so fixed then the number for the ensuing year shall be the same as for the
year preceding.
 

(3)            Every
Trustee shall hold office until the annual meeting of the Shareholders next succeeding his election and thereafter until the succeeding
board of Trustees has been elected as hereinafter provided, and until at least a
majority of said succeeding board is qualified to act
as hereinafter provided.
 

(4)            At
each annual meeting of the Shareholders they may elect a new board of Trustees for the ensuing year of such number as may be then fixed
as hereinbefore provided, and any one or more or all of the Trustees
previously in office may be re-elected to the new board, and at any
meeting at which the number of Trustees is increased the Shareholders may elect all or less than all the additional Trustees so provided
for, but no Trustee shall be
elected unless he receives the affirmative votes of at least a majority of the number of shares then outstanding
hereunder of such class or classes as then have general voting power.
 

Proxy Access for Trustee Nominations. Subject to
the terms and conditions of this declaration of trust, in connection with an annual meeting of Shareholders at which Trustees are to be
elected, the association will include in its
proxy statement and on its form of proxy the name of a nominee for election to the Board
submitted pursuant to this Article 4 (a “Shareholder Nominee”) and will include in its proxy statement the “Required
Information” (as defined in
Article 4(c)), if: (1) the Shareholder Nominee satisfies the eligibility requirements in this
Article 4; (2) the Shareholder Nominee is identified in a timely notice (the “Shareholder Notice”) that satisfies
this Article 4 and is delivered by a
Shareholder that qualifies as, or is acting on behalf of, an Eligible Shareholder (as defined
in Article 4(a)); (3) the Eligible Shareholder expressly elects at the time of the delivery of the Shareholder Notice to have
the Shareholder
Nominee included in the association’s proxy materials; and (4) the additional requirements of the declaration
of trust are met.
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(a)            To
qualify as an “Eligible Shareholder,” a Shareholder or a group as described in this Article 4(a) must: (i) Own
and have Owned (as defined below), continuously for at least three years as of the date of the Shareholder

Notice, a number of the issued
and outstanding common shares (as adjusted to account for any stock dividend, stock split, subdivision, combination, reclassification
or recapitalization of common stock) that represents at least three
percent of the issued and outstanding common shares that are entitled
to vote generally in the election of Trustees as of the date of the Shareholder Notice (the “Required Shares”); and (ii) thereafter
continue to Own the Required Shares
through such annual meeting of Shareholders.
 

For purposes of satisfying the ownership requirements
of this Article 4(a), a group of no more than twenty Shareholders and/or beneficial owners may aggregate the number of common shares
that are entitled to vote generally
in the election of Trustees that each group member has Owned continuously for at least three years
as of the date of the Shareholder Notice. No shares may be attributed to more than one Eligible Shareholder, and no Shareholder or
beneficial
owner, alone or together with any of its affiliates, may individually or as a member of a group qualify as or constitute more than one
Eligible Shareholder under this Article 4. Each of the following shall be treated as one
Shareholder or beneficial owner: (x) a
group of any two or more funds that are under common management and investment control; (y) a group of any two or more funds that
are under common management and funded primarily by a
single employer; or (z) a group of investment companies, as such term is defined
in Section 12(d)(l)(G)(ii) of the Investment Company Act of 1940, as amended. Whenever an Eligible Shareholder consists of a
group of Shareholders
and/or beneficial owners, any and all requirements and obligations for an Eligible Shareholder set forth in this
Article 4 must be satisfied by and as to each such Shareholder or beneficial owner, except that shares maybe aggregated as
specified
in this Article 4(a) and except as otherwise provided in this Article 4. For purposes of this Article 4, the term
“affiliate” or “affiliates” shall have the meanings ascribed thereto under the rules and regulations promulgated
under
the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
 

(b)            For
purposes of this Article 4:
 

(i)            A
Shareholder or beneficial owner shall be deemed to “Own” only those issued and outstanding common shares that are entitled
to vote generally in the election of Trustees and as to which such person possesses
both (a) the full voting and investment rights
pertaining to the shares and (b) the full economic interest in (including the opportunity for profit and risk of loss on) such shares;
provided that the number of shares calculated in
accordance with clauses (a) and (b) shall not include any shares (1) sold
by such person or any of its affiliates in any transaction that has not been settled or closed, (2) borrowed by such person or any
of its affiliates for any
purposes or purchased by such person or any of its affiliates pursuant to an agreement to resell or (3) subject
to any option, warrant, forward contract, swap, contract of sale or other derivative or similar agreement entered into
by such person
or any of its affiliates, whether any such instrument or agreement is to be settled with shares or with cash based on the notional amount
or value of the issued and outstanding common shares that are entitled to
vote generally in the election of Trustees, in any such case
which instrument or agreement has, or is intended to have, or if exercised would have, the purpose or effect of (x) reducing in any
manner, to any extent or at any time
in the future, such person’s or its affiliates’ full right to vote or direct the voting
of any such shares and/or (y) hedging, offsetting or altering to any degree any gain or loss arising from the full economic ownership
of such
shares by such person or its affiliate. The terms “Owned,” “Owning,” “Ownership” and other
variations of the word “Own,” when used with respect to a Shareholder or beneficial owner, shall have correlative meanings.
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(ii)            A
Shareholder or beneficial owner shall “Own” shares held in the name of a nominee or other intermediary so long as the person
retains the right to instruct how the shares are voted with respect to the election

of Trustees and the right to direct the disposition
thereof and possesses the full economic interest in the shares. The person’s Ownership of shares shall be deemed to continue during
any period in which the person has delegated
any voting power by means of a proxy, power of attorney or other instrument or arrangement
that is revocable at any time by the Shareholder.

 
(iii)            A
Shareholder or beneficial owner’s Ownership of shares shall be deemed to continue during any period in which the person has loaned
such shares provided that the person has the power to recall such loaned

shares on five business days’ notice.
 

(c)            For
purposes of this Article 4, the “Required Information” that the association will include in its proxy statement is:
 

(i)            the
information set forth in the Schedule 14N provided with the Shareholder Notice concerning each Shareholder Nominee and the Eligible Shareholder
that is required to be disclosed in the association’s proxy
statement by the applicable requirements of the Exchange Act and the
rules and regulations thereunder, and

 
(ii)            if
the Eligible Shareholder so elects, a written statement of the Eligible Shareholder (or, in the case of a group, a written statement of
the group), not to exceed 500 words, in support of each Shareholder

Nominee, which must be provided at the same time as the Shareholder
Notice for inclusion in the association’s proxy statement for the annual meeting (the “Statement”).
 

Notwithstanding anything to the contrary
contained in this Article 4, the association may omit from its proxy materials any information or Statement that it, in good faith,
believes is untrue in any material respect (or
omits a material fact necessary in order to make the statements made, in light of the circumstances
under which they are made, not misleading) or would violate any applicable law, rule, regulation or listing standard. Nothing in
this
Article 4 shall limit the association’s ability to solicit against and include in its proxy materials its own statements relating
to any Eligible Shareholder or Shareholder Nominee.
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(d)            The
Shareholder Notice shall set forth the following information, representations and agreements:

 
(i)            as
to each Shareholder Nominee, all information relating to such person that is required to be disclosed in solicitations of proxies for
election of Trustees in an election contest, or is otherwise required, in each

case pursuant to and in accordance with Regulation 14A
under the Exchange Act; provided, however, that, in addition to the information required in the Shareholder Notice pursuant to this Article 4,
the association may require
each such person to furnish such other information as may reasonably be required by the association to determine
the eligibility of such person to serve as a Trustee, including information relevant to a determination whether
such person can be considered
an independent Trustee,

 
(ii)            a
representation addressed to the association that the Shareholder delivering the Shareholder Notice (or a Qualified Representative as defined
in Article 4(m) of such Shareholder) intends to appear in person or

by proxy at the meeting to present its Shareholder Nominee
or Shareholder Nominees,
 

(iii)            as
to each Eligible Shareholder giving the Shareholder Notice (and in the case of a group, as to each Shareholder or beneficial owner whose
shares are aggregated for purposes of constituting an Eligible
Shareholder) and if any such Eligible Shareholder, Shareholder or beneficial
owner is an entity, as to each director, executive officer, managing member or control person of such entity (any such individual or control
person, a
“Control Person”):

 
(a)            the
name and address of such Eligible Shareholder and any Control Person (in the case of any record holder(s), as they appear on the association’s
books);

 
(b)            the
number of common shares which are owned of record or beneficially owned by the Eligible Shareholder and/or by any Control Person as of
the date of the Shareholder Notice, and for purposes of

this clause, an Eligible Shareholder or Control Person shall be deemed to beneficially
own common shares if the Eligible Shareholder or Control Person owns such shares, directly or indirectly, for purposes of
Section 13(d) of
the Exchange Act and Regulations 13D and 13G thereunder or has or shares pursuant to any agreement, arrangement or understanding (whether
or not in writing) (x) the right to acquire such shares
(whether such right is exercisable immediately or only after the passage
of time or the fulfillment of a condition or both), (y) the right to vote such shares, or instruct how the shares are voted, alone
or in concert with
others and/or (z) investment power with respect to such shares, including the power to dispose of, or to direct
the disposition of, such shares;

 
(c)            a
description of any agreement, arrangement or understanding with respect to the nomination between or among the Eligible Shareholder or
any Control Person and any other person, including without

limitation any agreements that would be required to be disclosed pursuant to
Item 5 or Item 6 of Exchange Act Schedule 13D (regardless of whether the requirement to file a Schedule 13D is applicable); and
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(d)            a
description of any agreement, arrangement or understanding (including, without limitation, any derivative or short positions, profit interests,
options, hedging transactions, and borrowed shares) that

has been entered into as of the date of the Shareholder Notice by, or on behalf
of, the Eligible Shareholder or Control Person, the effect or intent of which is to mitigate loss, manage risk or benefit from changes
in the
price of the common shares, or maintain, increase or decrease the voting power of the Eligible Shareholder or Control Person with
respect to securities of the association,

  
(iv)           a
copy of the Schedule 14N that has been or concurrently is filed with the Securities and Exchange Commission under the Exchange Act,

 
(v)            a
statement of the Eligible Shareholder (and in the case of a group, the written statement of each Shareholder or beneficial owner whose
shares are aggregated for purposes of constituting an Eligible

Shareholder), which statement(s) shall also be included in the Schedule
14N filed with the Securities and Exchange Commission:
 

(a)            setting
forth and certifying to the number of common shares that are entitled to vote generally in the election of Trustees the Eligible Shareholder
Owns and has Owned (as defined in Article 4(b)(i))
continuously for at least three years as of the date of the Shareholder Notice;
and

 
(b)            agreeing
to continue to Own such shares through the annual meeting of the Shareholders,

 
(vi)            the
written agreement of the Eligible Shareholder (and in the case of a group, the written agreement of each Shareholder or beneficial owner
whose shares are aggregated for purposes of constituting an Eligible

Shareholder) addressed to the association, setting forth the following
additional agreements, representations and warranties:
 

(a)            it
will provide (1) no later than two weeks after the record date for the annual meeting both the information required under Article 4(d)(ii-iii)
above and notification in writing verifying the Eligible
Shareholder’s continuous Ownership of the Required Shares, in each case,
as of the record date for the annual meeting, and (2) immediate notice to the association if the Eligible Shareholder ceases to own
any of the
Required Shares prior to the annual meeting of Shareholders;

 
(b)            it
(1) acquired the Required Shares in the ordinary course of business and not with the intent to change or influence control at the
association and does not presently have any such intent, (2) has not

nominated and will not nominate for election to the Board at
the annual meeting of Shareholders any person other than the Shareholder Nominee(s) being nominated pursuant to this Article 4,
(3) has not engaged and
will not engage in, and has not been and will not be a participant (as defined in Item 4 of Exchange Act
Schedule 14A) in, a solicitation within the meaning of Exchange Act Rule 14a-l(l), in support of the election of
any individual as
a Trustee at the annual meeting other than its Shareholder Nominee or a nominee of the Board and (4) will not distribute to any Shareholder
any form of proxy for the annual meeting other than the
form distributed by the association; and
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(c)            it
will (1) assume all liability stemming from any legal or regulatory violation arising out of the Eligible Shareholder’s communications
with the Shareholders of the association or out of the information

that the Eligible Shareholder provided to the association, (2) indemnify
and hold harmless the association and each of its Trustees, officers and employees individually against any liability, loss or damages
in
connection with any threatened or pending action, suit or proceeding, whether legal, administrative or investigative, against the association
or any of its Trustees, officers or employees arising out of the nomination or
solicitation process pursuant to this Article 4, (3) comply
with all laws, rules, regulations and listing standards applicable to any solicitation in connection with the annual meeting, (4) file
all materials described below
in Article 4(f)(iii) with the Securities and Exchange Commission, regardless of whether any such
filing is required under Exchange Act Regulation 14A, or whether any exemption from filing is available for such
materials under Exchange
Act Regulation 14A and (5) at the request of the association, promptly, but in any event within five business days after such request,
provide to the association prior to the day of the annual
meeting such additional information as reasonably requested by the association,
and

 
(vii)            in
the case of a nomination by a group, the designation by all group members of one group member that is authorized to act on behalf of all
members of the group with respect to the nomination and

matters related thereto, including withdrawal of the nomination.
 

(e)            To
be timely under this Article 4, the written Shareholder Notice must be delivered by a Shareholder to the Corporate Secretary of the
association at the principal executive offices of the association not later than
the Close of Business (as defined in Article 4(m) below)
on the 20th day or earlier than the Close of Business on the 150th day prior to the first anniversary of the date (as stated in the association’s
proxy materials) that the
definitive proxy statement was first sent to Shareholders in connection with the preceding year’s annual
meeting of Shareholders; provided, however, that in the event the annual meeting is more than 30 days before or after the
anniversary
of the previous year’s annual meeting, or if no annual meeting was held in the preceding year, to be timely, the Shareholder Notice
must be so delivered not earlier than the Close of Business on the 150th day prior
to such annual meeting and not later than the Close
of Business on the later of the 20th day prior to such annual meeting or the 10th day following the day on which Public Announcement (as
defined in Article 4(m) below) of
the date of such meeting is first made by the association. In no event shall an adjournment
or recess of an annual meeting, or a postponement of an annual meeting for which notice has been given or with respect to which there
has been a Public Announcement of the date of the meeting, commence a new time period (or extend any time period) for the giving of the
Shareholder Notice as described above.
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(f)            An
Eligible Shareholder must:

 
(i)            within
two weeks after the date of the Shareholder Notice, provide to the association one or more written statements from the record holder(s) of
the Required Shares and from each intermediary through

which the Required Shares are or have been held, in each case during the requisite
three-year holding period, specifying the number of shares that the Eligible Shareholder Owns, and has Owned continuously in
compliance
with this Article 4;

 
(ii)            include
in the Schedule 14N filed with the Securities and Exchange Commission a statement by the Eligible Shareholder (and in the case of a group,
by each Shareholder or beneficial owner whose

shares are aggregated for purposes of constituting an Eligible Shareholder) certifying (a) the
number of common shares that are entitled to vote generally in the election of Trustees that it Owns and has Owned
continuously for at
least three years as of the date of the Shareholder Notice and (b) that it Owns and has Owned such shares within the meaning of Article 4(b);

 
(iii)            file
with the Securities and Exchange Commission any solicitation by or on behalf of the Eligible Shareholder relating to the annual meeting
of Shareholders, one or more of the Trustees or Trustee

nominees or any Shareholder Nominee, regardless of whether any such filing is
required under Exchange Act Regulation 14A or whether any exemption from filing is available for such solicitation or other
communication
under Exchange Act Regulation 14A; and

 
(iv)            in
the case of any group, provide to the association documentation reasonably satisfactory to the association demonstrating that the number
of Shareholders and/or beneficial owners within such group

does not exceed twenty, including whether a group of funds qualifies as one
Shareholder or beneficial owner within the meaning of Article 4(a).
 

The information provided pursuant to this
Article 4(f) shall be deemed part of the Shareholder Notice for purposes of this Article 4(f).
 

(g)            Within
the time period for delivery of the Shareholder Notice, a written representation and agreement of each Shareholder Nominee shall be delivered
to the Corporate Secretary of the association at the principal
executive offices of the association, which shall be signed by each Shareholder
Nominee and shall represent and agree that such Shareholder Nominee:

 
(i)            consents
to being named in the association’s proxy statement and form of proxy as a nominee and to serving as a Trustee if elected;
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(ii)            is
not and will not become a party to any agreement, arrangement or understanding with, and has not given any commitment or assurance to,
any person or entity as to how such Shareholder Nominee,

if elected as a Trustee, will act or vote on any issue or question that has not
been disclosed to the association;
 

(iii)            is
not and will not become a party to any agreement, arrangement or understanding with any person or entity other than the association with
respect to any direct or indirect compensation,
reimbursement or indemnification in connection with service or action as a Trustee that
has not been disclosed to the association; and

 
(iv)            if
elected as a Trustee, will comply with the association’s Code of Business Conduct, as well as all corporate governance, conflict
of interest, confidentiality, insider trading and share ownership policies

and guidelines and any other policies and guidelines applicable
to Trustees.
 

At the request of the association, the
Shareholder Nominee must promptly, but in any event within two weeks after such request, submit all completed and signed questionnaires
required of the Trustees and provide to
the association such other information as it may reasonably request. The association may request
such additional information as necessary to permit the Board to determine if each Shareholder Nominee satisfies the
requirements of this
Article 4.

 
(h)            In
the event that any information or communications provided by the Eligible Shareholder or any Shareholder Nominees to the association or
its Shareholders is not, when provided, or thereafter ceases to be,

true, correct and complete in all material respects (including omitting
a material fact necessary to make the statements made, in light of the circumstances under which they were made, not misleading), such
Eligible
Shareholder or Shareholder Nominee, as the case may be, shall promptly notify the Corporate Secretary and provide the information
that is required to make such information or communication true, correct, complete and not
misleading; it being understood that providing
any such notification shall not be deemed to cure any defect or limit the association’s right to omit a Shareholder Nominee from
its proxy materials as provided in this Article 4.

 
(i)            Notwithstanding
anything to the contrary contained in this Article 4, the association may omit from its proxy materials any Shareholder Nominee,
and such nomination shall be disregarded and no vote on such

Shareholder Nominee will occur, notwithstanding that proxies in respect of
such vote may have been received by the association, if:
 

(i)            the
Eligible Shareholder or Shareholder Nominee breaches any of its respective agreements, representations or warranties set forth in the
Shareholder Notice (or otherwise submitted pursuant to this
Article 4), any of the information in the Shareholder Notice (or otherwise
submitted pursuant to this Article 4) was not, when provided, true, correct and complete, or the Eligible Shareholder or applicable
Shareholder
Nominee otherwise fails to comply with its obligations pursuant to this declaration of trust, including, but not limited to,
its obligations under this Article 4;
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(ii)            the
Shareholder Nominee (a) is not independent under any applicable listing standards of the New York Stock Exchange (as such standards
may change from time to time), any applicable rules of the

Securities and Exchange Commission and any publicly disclosed standards
used by the Board in determining and disclosing the independence of the Trustees, (b) is or has been, within the past three years,
an officer or
director of a competitor, as defined in Section 8 of the Clayton Antitrust Act of 1914, as amended, (c) is a director
or officer of any public utility company regulated by the Federal Energy Regulatory Commission,
(d) is a director serving on more
than four Boards of other publicly held companies, (e) is a named subject of a pending criminal proceeding (excluding traffic violations
and other minor offenses) or has been convicted
in a criminal proceeding (excluding traffic violations and other minor offenses) within
the past ten years, or (f) is subject to any order of the type specified in Rule 506(d) of Regulation D promulgated under
the
Securities Act of 1933, as amended;

 
(iii)            the
association has received a notice (whether or not subsequently withdrawn) that a Shareholder of record intends to nominate any candidate
for election to the Board (other than pursuant to this

Article 4) so that the number of nominees would exceed the number of Trustees
to be elected at the applicable annual meeting; provided that, for the avoidance of doubt, unless otherwise required by law or otherwise
determined by the Chairman of the meeting or the Board, if the association receives such notice after the proxy materials for the applicable
annual meeting have been distributed to the Shareholders, any nomination or
nominations pursuant to this Article 4 shall be disregarded,
notwithstanding that proxies in respect of the election of any Shareholder Nominee or Shareholder Nominees may have been received by the
association, but
only to the extent the maximum number of Shareholder Nominees after such restriction with respect to this clause equals
or exceeds one; or

 
(iv)            the
election of the Shareholder Nominee to the Board would cause the association to violate this declaration of trust, any applicable law,
rule, regulation or listing standard.

 
(j)            The
maximum number of Shareholder Nominees submitted by all Eligible Shareholders that maybe included in the association’s proxy materials
pursuant to this Article 4 shall not exceed the greater of(x) two or

(y) twenty percent of the number of Trustees in office
as of the last day on which a Shareholder Notice may be delivered pursuant to this Article 4 with respect to the annual meeting,
or if such amount is not a whole number,
the closest whole number (rounding down) below twenty percent (such resulting number, the “Permitted
Number”), provided that the Permitted Number shall be reduced by:
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(i)    
        any Shareholder Nominee whose name was submitted for inclusion in the
association’s proxy materials pursuant to this Article 4 but whom the Board of Trustees decides to nominate as a Board

nominee; and
 

(ii)            any
nominees who were previously elected to the Board as Shareholder Nominees at any of the preceding two annual meetings and who are nominated
for election at such annual meeting by the Board
as a Board nominee.

 
An Eligible Shareholder submitting more
than one Shareholder Nominee for inclusion in the association’s proxy materials pursuant to this Article 4 shall rank such
Shareholder Nominees based on the order that the

Eligible Shareholder desires such Shareholder Nominees to be selected for inclusion in
the association’s proxy materials and include such specified rank in its Shareholder Notice submitted to the association. In the
event that
the number of Shareholder Nominees submitted by Eligible Shareholders pursuant to this Article 4 exceeds the Permitted
Number, the association shall determine which Shareholder Nominees shall be included in the
association’s proxy materials in accordance
with the following provisions: the highest ranking Shareholder Nominee of each Eligible Shareholder will be selected for inclusion in
the association’s proxy materials until the
Permitted Number is reached, going in order of the amount (largest to smallest) of shares
of the association each Eligible Shareholder disclosed as Owned in its respective Shareholder Notice submitted to the association. If
the
Permitted Number is not reached after each Eligible Shareholder has had one Shareholder Nominee selected, this selection process will
continue as many times as necessary, following the same order each time, until the
Permitted Number is reached. Following such determination,
if any Shareholder Nominee who satisfies the eligibility requirements in this Article 4 thereafter is nominated by the Board, thereafter
is not included in the
association’s proxy materials or thereafter is not submitted for Trustee election for any reason (including
the Eligible Shareholder’s or Shareholder Nominee’s failure to comply with this Article 4), no other nominee or
nominees
shall be included in the association’s proxy materials or otherwise submitted for election as a Trustee at the applicable annual
meeting in substitution for such Shareholder Nominee(s). Notwithstanding the number of
Shareholder Nominees, the number of Trustees elected
at any annual meeting shall not exceed the number of nominees proposed by the Board of Trustees.

 
(k)            Any
Shareholder Nominee who is included in the association’s proxy materials for a particular annual meeting of Shareholders but withdraws
from or becomes ineligible or unavailable for election at the annual

meeting for any reason, including for the failure to comply with
any provision of this declaration of trust (provided that in no event shall any such withdrawal, ineligibility or unavailability commence
a new time period (or
extend any time period) for the giving of a Shareholder Notice) will be ineligible to be a Shareholder Nominee pursuant
to this Article 4 for the next two annual meetings.
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(l)        
    The Board (and any other person or body authorized by the Board) shall have the power and authority to
interpret this Article 4 and to make any and all determinations necessary or advisable to apply this

Article 4 to any
persons, facts or circumstances, including the power to determine (i) whether one or more Shareholders or beneficial owners
qualifies as an Eligible Shareholder, (ii) whether a Shareholder Notice complies with
this Article 4 and otherwise meets
the requirements of this Article 4, (iii) whether a Shareholder Nominee satisfies the qualifications and requirements in
this Article 4, and (iv) whether the requirements of this Article 4 have
been satisfied. Notwithstanding the
foregoing provisions of this Article 4, unless otherwise required by law or otherwise determined by the Chairman of the meeting
or the Board, if the Shareholder (or a Qualified
Representative of the Shareholder, as defined in Article 4(m)) does not appear
at the annual meeting of Shareholders to present its Shareholder Nominee or Shareholder Nominees, such nomination or nominations
shall be
disregarded, notwithstanding that proxies in respect of the election of the Shareholder Nominee or Shareholder Nominees may
have been received by the association. This Article 4 shall be the exclusive method for
Shareholders to include nominees for
Trustee election in the association’s proxy materials.

 
(m)            For
purposes of this Article 4, (i) the “Close of Business” shall mean 6:00 p.m. Eastern Time at the principal
executive offices of the association on any calendar day, whether or not the day is a business day,

(ii) “Public Announcement”
shall mean disclosure in a press release reported by a national news service or in a document publicly filed by the association with the
Securities and Exchange Commission pursuant to Sections 13,
14 or 15(d) of the Exchange Act and (iii) a “Qualified Representative”
of a Shareholder shall mean a person who is a duly authorized officer, manager or partner of such Shareholder or authorized by a writing
executed by such
Shareholder (or a reliable reproduction or electronic transmission of the writing) delivered to the association prior
to the making of a nomination for Trustee at a meeting of the Shareholders by such Shareholder stating that
such person is authorized
to act for such Shareholder as proxy at the meeting of Shareholders.

 
(5)            Every
Trustee elected by the Shareholders or by the Trustees to fill a vacancy as provided in Article (7) shall be required, except
in case of re-election, to qualify as such Trustee by signing, sealing and acknowledging,

and depositing with the Secretary of the association
within twenty (20) days after his election a written statement containing a declaration of his acceptance of such election and of the
trusts, duties and obligations hereby imposed upon
him as such Trustee. If at the expiration of twenty (20) days after any meeting at
which Trustees are elected any Trustee other than a re-elected Trustee shall have failed to qualify as such Trustee, the election of that
one or those so
failing shall become null and void and each such failure shall create a vacancy to be filled as provided in Article (7).
 

(6)            Any
Trustee may resign by presenting his written resignation at a meeting of the Trustees or by delivering the same at the principal office
of the association addressed to the President or Secretary of the association, but
such resignation shall take effect only upon its acceptance
by the Trustees or by the election of a new Trustee in the place of the Trustee so resigning, or upon the expiration of twenty (20) days
after the presentation or the delivery of
such resignation, whichever event shall first occur, and after such resignation, until it takes
effect as aforesaid, the resigning Trustee may, but shall not be obliged to, act as Trustee hereunder.
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(7)            If
a vacancy shall exist in the board of Trustees by reason of failure to elect a full board at a meeting of Shareholders, or of the death,
resignation, or failure to qualify of any Trustee, a new Trustee to fill such vacancy

shall be elected by the remaining Trustees and such
vacancy may be so filled even if such remaining Trustees shall be less than a majority of the whole board.
 

(8)            Whenever
any change of Trustees shall take place hereunder either by the death or resignation of any Trustee or Trustees or by the election of
a new board of Trustees or of any additional Trustee or Trustees, the title to
the entire trust estate as previously vested in the former
Trustees shall immediately vest in the Trustees holding office as a result of such change without any conveyance from any outgoing Trustee
or Trustees or from the heirs,
executors or administrators of any deceased Trustee or Trustees or from the continuing Trustees or any
of them; but notwithstanding this provision, it shall be the duty of each outgoing Trustee, of the heirs, executors or administrators
of
each deceased Trustee and of each continuing Trustee, to execute, acknowledge and deliver such instruments of conveyance as shall be
deemed by the Trustees advisable and appropriate for the purpose of confirming the title vested as
aforesaid in the Trustees then holding
office.
 

(9)            The
Trustees shall receive such reasonable compensation as the Trustees may determine, and if any Trustee shall be called upon to travel or
perform other extra services he may be paid his expenses and such special
remuneration as the Trustees may determine.
 

CONVERSION OF TRUST ESTATE INTO CASH
 

(10)            It
shall be the duty of the Trustees at or before the termination of the trust hereby created to sell and convert into cash the entire trust
estate and no Shareholder shall have or acquire at any time any interest in any
specific property, real or personal, at any time forming
part of the trust estate, or any right to any division or partition thereof or any other rights with reference thereto, except to have
said property dealt with as herein provided, to
receive dividends therefrom, as herein provided, and to share in the distribution of the
cash proceeds thereof upon the termination of the trust, except that the Trustees in the exercise of their uncontrolled discretion may,
if they see fit, at
the termination of the trust retain and distribute in kind as hereinafter provided, all or any part of the personal
property forming a part of the trust estate.
 

BUSINESS POWERS OF THE TRUSTEES
 

(11)            Until
the termination of the trust hereby created, the Trustees in the control and management of the trust estate and in the conduct of the
business of the association shall have power at any time and from time to time,
subject however to the limitations and conditions herein
contained in this or any other article hereof:
 

(a)            To
subscribe for or to acquire by purchase for cash or in exchange for shares of the association or otherwise and for such price and upon
such terms as the Trustees may in their uncontrolled discretion determine,
stocks, shares, rights, bonds, notes or other securities or
obligations of any corporation, trust or association of whatever nature and wherever situated and of any government or agency or political
subdivision thereof, including,
without limiting the generality of the foregoing, any corporation, trust or association which is engaged
in whole or in part in the business of manufacturing, generating, producing, transmitting, selling, distributing, or dealing in,
electrical
energy, gas, or water power.
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(b)            To
manufacture, generate, produce, transmit, purchase, sell, distribute and deal in electrical energy, gas, or water power, and for the aforesaid
purposes or any of them to acquire by purchase for cash or in

exchange for shares of the association, or otherwise, and to lease, and
to hold, develop, construct, erect, maintain, conduct, operate, manage under contract and otherwise utilize real estate, or any rights
or interests therein,
water rights, water power or privileges, buildings, plants, systems, machinery or any other things suitable for
said purposes or any of them.

 
(c)            To
sell at public auction or by private contract, or otherwise, the whole or any part of the trust estate, free and discharged of the trusts
hereunder, to any person or persons in such manner and for such price or

consideration upon time or otherwise, and subject to such restrictions
and agreements as they may in their uncontrolled discretion determine and without the necessity of applying to any court or to the Shareholders
hereunder
for leave so to do, and to buy in or rescind or vary any contract of sale and to resell without being responsible for loss,
and to convert, exchange or refund the whole or any part of the trust estate for or into any shares, bonds, or
other securities or obligations,
property or effects in which the Trustees might, under the provisions hereof, invest any moneys forming a part of the trust estate, and,
without limiting the generality of the foregoing, to sell the
whole or any part of the trust estate for any shares, bonds or other securities
or obligations of the purchaser, as a step in proceedings looking towards the termination of the trust hereby created, or the carrying
out of any plan for
the reorganization or rearrangement of the business or properties conducted or held hereunder, provided however that
the Trustees shall not so sell, except to effect a transfer to a corporation, trust or association a majority in
interest of the shares
of which is then held as a part of the trust estate or a transfer upon or in connection with the termination of the trust hereby created,
any shares of the stock of any corporation, trust or association if (i) a
majority in interest of such shares is then held as a part
of the trust estate, and (ii) the book value of the association’s investment in the shares and other securities of such corporation,
trust or association is I0% or more of the
aggregate book value of the assets comprising the trust estate at the time, unless such sale
shall have been authorized by the Shareholders at a meeting called for that purpose, by a vote of at least a majority in number of all
the
shares then outstanding hereunder of such class or classes as then have general voting power.

 
(d)            To
borrow money and to issue bonds or other obligations therefor and to secure the payment thereof by mortgage, pledge or charge of the whole
or any part of the trust estate then owned or thereafter acquired,

except that no such mortgage, pledge or charge of the trust estate
as a whole or substantially as a whole shall be created unless authorized in each and every such case by a vote of at least a majority
in number of all the shares
then outstanding hereunder of such class or classes as then have general voting power, provided, however,
that no such authorization shall be required to secure bonds or obligations issued to refund at any time and in any
manner any secured
bonds or obligations whenever issued.
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(e)            To
furnish assistance, on such terms as they shall think proper, with or without security, to any corporation, trust or association of which
any of the stocks, shares, bonds or other securities or obligations shall

constitute a part of the trust estate in the financing of the
business of such corporation, trust or association or in obtaining, by purchase, lease or otherwise, any facilities or services it may
require, either by making funds
available to such corporation, trust or association through loans, advances, contributions or otherwise,
or by guaranteeing the obligations of such corporation, trust or association, or in any other manner they may deem proper;
and to advance
or lend money on such terms as they shall think proper, with or without security, to any other person, corporation, trust, firm or association
of any description whenever in their opinion such action is necessary
or convenient in the business or conducive to the advantage of the
association; and to discharge and cancel without payment any indebtedness thus arising, or to convert the same into stocks, shares, bonds
or other obligations
of such corporation, trust or association or of any other with or into which it may be consolidated or merged or
to which its property may be transferred or leased or by which its capital stock may be owned.

 
(f)            To
exercise any and all powers and rights belonging to the holder of any stocks, shares, bonds or securities or obligations forming a part
of the trust estate whether by voting or by giving any consent, request or

notice or otherwise and either in person or by proxy or attorney
and to give proxies or powers of attorney therefor with or without power of substitution, which proxies and powers of attorney may be
for meetings or actions
generally or for any particular meeting, meetings or action and may include the exercise of any discretionary
powers, and without limiting the generality of the foregoing, to vote in favor of or to consent to the creation of any
mortgage, lien
or other encumbrances upon all or part of the franchises and property then owned or thereafter acquired of any or all of the corporations,
trusts and associations by which said stocks, shares, bonds, securities or
obligations were issued, or to vote in favor of or to consent
to the merger or consolidation of such corporation, trust or association with any other corporation, trust or association or for the sale,
lease, surrender or abandonment
of all or any part of the franchises and property of any such corporation, trust or association.

 
(g)            To
cause any stocks, shares, bonds or other securities or obligations subject to these trusts to be transferred into the name of Eversource
Energy or into the names of the Trustees or any one or more of them or to

remain in or be transferred into the name of any other person,
firm, association, trust or corporation and in any such case in such manner as not to give notice that the same are affected by the trust
hereby created or by any trust,
and to be deposited for safe keeping in such place and in such manner and subject to such control or joint
control as they may deem proper.
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(h)            To
cause any real estate at any time acquired on behalf of the association to be acquired and held for the association by such special trustee
or trustees, and under such form of agreement or declaration of trust,

and with such provisions for the resignation or removal of such
special trustee or trustees and the appointment of his, its or their successors as the Trustees may determine, but subject in all cases
to the absolute right of the
Trustees to control and direct the use, management, sale, mortgage, lease or other dealings with or disposition
of said real estate.

 
(i)     
       To collect, sue for, receive and receipt for all sums of money coming due as a part
of the trust estate, to consent to the extension of the time for payment, or to the renewal of any bonds or other securities or

obligations belonging to the trust estate and to compound, compromise, abandon or adjust, by arbitration or otherwise, any actions,
suits, proceedings, disputes, claims, demands and things relating to the trust estate, and to
transfer to and deposit with any
corporation, committee or other persons any stocks, shares, bonds or other securities or obligations forming part of the trust
estate for the purposes of any arrangement for enforcing or protecting
the interests of the Trustees as the owners of such stocks,
shares, bonds or other securities or obligations, and to pay any assessment levied in connection with such arrangement.

 
(j)      
      To purchase, acquire and hold shares, bonds and notes and other obligations and securities
issued by the Trustees as herein provided and either to cancel and retire the same in whole or in part or to re-issue them

in whole
or in part to such person or persons, and for such purposes hereby permitted and in such manner and upon such terms and for such
consideration as the Trustees may determine but no such shares while so held by the
Trustees shall be entitled to any voting rights
or to any dividends or be deemed outstanding for any purpose hereunder.

 
(k)            To
perform and do all such further acts and things as may be properly incidental to the exercise of the foregoing powers or any of them to
the same extent to which such further acts and things might be

performed and done from time to time by a business corporation lawfully
organized under the laws of the Commonwealth of Massachusetts.
 

MEETINGS OF TRUSTEES
 

(12)            An
annual meeting of the Trustees shall be held immediately after and at the same place as the annual meeting of the Shareholders. Other
regular meetings may be held at such places either within or outside of
Massachusetts as the Trustees may by vote from time to time determine.
A special meeting of the Trustees may be held at any time and at any place when called by the Chairman of the Board, President, Secretary
or two or more
Trustees and shall be held at such time and place as the notice of such special meeting shall specify. No notice of said
annual meeting shall be required, but notice of each other meeting shall be given either by the Secretary or by the
person or persons
by whom such meeting is called by giving to each of the Trustees three (3) days’ notice of such meeting; and such notice sent
by mail, postage prepaid, to any Trustee at his usual address on the third day or any earlier
day before such meeting shall be deemed
sufficient notice to him whether or not the same be received by him, and in computing such time Sundays and holidays shall be included,
but it shall not be necessary to give notice of any such
meeting as aforesaid to any Trustee who is present at the meeting or who either
before or after the meeting waives such notice in writing. A majority of the full board of Trustees present at any meeting shall constitute
a quorum for the
transaction of business and for the purpose of filling vacancies, as provided in Article (7), a majority of the
Trustees continuing in office shall constitute such quorum, but less than a quorum may adjourn any meeting from time to time
and such
meeting may be held as adjourned without further notice. When a quorum is present at any meeting a majority of the Trustees present and
voting shall decide any questions brought before such meeting. Any Trustee may
participate in a meeting of the Trustees, or any committee
thereof, by conference telephone or similar communications equipment by means of which all persons participating in the meeting can hear
each other at the same time, and
participation by such means shall constitute presence in person at such meeting.
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OFFICERS, AGENTS AND EXECUTIVE COMMITTEE

 
(13)            The
Trustees shall from time to time elect a Chairman of the Board, a President, a Treasurer and a Secretary and may elect one or more Vice
Presidents and one or more Assistant Treasurers and such other officers as

the Trustees may think proper, and may permit any officer so
elected to resign and may remove any such officer with or without cause and may fill any vacancy and may elect temporary officers to serve
during the absence or disability
of the regular officers or for any specified purpose. Every officer so elected unless otherwise determined
by the Trustees shall hold his office until the first meeting of the Trustees following the next succeeding annual meeting of the
Shareholders
and thereafter until his successor has been chosen. Any such officer may be, but no such officer need be, a Shareholder or Trustee, and
any two or more offices may be held by the same person, except that no one person
shall be both President and Vice President or both Treasurer
and Assistant Treasurer. Such officers shall receive such compensation, if any, as may from time to time be fixed by the Trustees and
they shall have respectively, in addition
to the powers and duties conferred and imposed upon them by the express provisions of this declaration
of trust, such further powers and duties as may be conferred and imposed upon them from time to time by the Trustees.
 

(14)            The
Chairman of the Board, if present, shall preside at all meetings of the Trustees and of the Shareholders, and in his absence from any
such meeting, the President, or if he also be absent, the senior Vice President
present, shall so preside, but if neither the Chairman
of the Board nor the President nor any Vice President shall be present, a temporary Chairman shall be chosen by the meeting.
 

(15)            The
Treasurer shall have custody of all moneys belonging to the trust estate and shall deposit the same in such one or more banks or trust
companies as may be designated from time to time by the Trustees in the name
“Eversource Energy’’ and shall disburse
the same in the discharge of obligations incurred by the Trustees or for other purposes authorized by the Trustees by checks drawn by
him against such deposit account or accounts and signed on
behalf of Eversource Energy by him as Treasurer. He shall also keep accurate
books of account of all the financial transactions of the Trustees. If required by the Trustees, the Treasurer shall give bond for the
faithful discharge of his
duties and the premium on such bond shall be paid out of the trust estate. Such bond, if given, shall be in
the custody of the President. All or any part of the duties of the Treasurer may be performed at any time and from time to time by
any
assistant treasurer designated for that purpose by the Trustees. In addition, the Trustees may from time to time authorize or require
other officers, employees, or agents to sign checks drawn against any such deposit account or
accounts.
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(16)            The
Secretary shall attend, if possible, all meetings of the Trustees, of the Executive Committee if any and of the Shareholders and shall
give notice of all such meetings as required by the provisions hereof and shall

keep the minutes of all such meetings, but if he is absent
from any meeting a temporary secretary shall be chosen by the meeting to act in his place.
 

(17)            The
Trustees may likewise from time to time appoint or employ or authorize the appointment or employment of agents or employees or representatives
and the Trustees may fix their compensation, term of employment,
duties and powers or authorize the same to be fixed and may remove them
or terminate their employment or authorize the same to be done. The Trustees may delegate any or all of the powers and discretions of
the Trustees to any of the
officers, agents or representatives elected or appointed pursuant to the provisions hereof, and all action
taken by any such officer, agent or representative pursuant to such delegation shall be binding upon the Trustees. All promissory
notes
and other negotiable instruments, except checks, and all bonds and other agreements for the payment of money or evidences of indebtedness
and all contracts in writing and other documents issued or entered into by the Trustees
including instruments affecting the title to real
estate, shall be signed and delivered in their behalf as they may determine either by a majority of the Trustees or by such one or more
Trustees or officers, agents, or representatives of the
Trustees as they may designate. Any instrument affecting the title to real estate
signed and delivered by the person or persons authorized so to do by the Trustees as hereinbefore provided shall be effective to convey
all the right, title,
and interest of all the Trustees which it purports to convey.
 

(18)            The
Trustees may appoint from time to time from among their number an Executive Committee of not less than five (5) members and may at
any time abolish said committee or remove any member or members thereof
with or without cause, and may fill all vacancies therein. Such
committee if appointed shall have and exercise such of the powers and discretions of the Trustees and be subject to such supervision and
control by the Trustees as the
Trustees shall from time to time determine. Meetings of said committee shall be held and notified from
time to time as provided herein with reference to meetings of the Trustees and minutes of such meetings shall be kept as provided
in Article (I
6), and the minutes of every such meeting shall be presented to the next meeting of the Trustees.
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SHARES AND SHAREHOLDERS

 
(19)            The
transferable certificate of beneficial interest known as shares issued or to be issued hereunder may consist either of common shares with
or without par value or of preferred shares with or without par value of any

class or classes, or of both common and preferred shares.
Shares, either common or preferred, may be issued from time to time for cash, property or services, or as a distribution to Shareholders,
and may be issued by the Trustees only
upon authority so to do granted by the Shareholders. Common shares, in addition to the three million
(3,000,000) of such common shares authorized by the Shareholders prior to March 18, 1964, shall be issued only when authorized by
the affirmative vote of at least a majority in interest of all shares previously issued and then outstanding of such class or classes
as have general voting power. Preferred shares shall be issued only when authorized by the affirmative vote
of at least a majority in
interest of shares having general voting power as aforesaid and also by such vote or consent of the holders of each class of preferred
shares previously issued and then outstanding as may be required by the rights,
privileges and preferences of said outstanding class established
as hereinafter provided. All preferred shares issued shall have such par value, if any, such priority as to dividends which may be cumulative,
such priority in liquidation,
such voting rights and such other rights, privileges, preferences, restrictions and limitations as may be
established and authorized by the votes and consents of Shareholders pursuant to which they are issued. The holders of common
shares shall
have preemptive rights as follows: Upon the offering or sale by the Trustees for cash of any common shares or convertible securities each
holder of common shares shall have the preemptive right subject to the provisions of
this Article to purchase such shares or convertible
securities in proportion to the number of common shares held by him, within the time and on the terms fixed by the Trustees. Such preemptive
rights, however, shall not be applicable to
the issue of common shares, or the grant of rights or options on such shares, to Trustees,
Directors, officers, or employees, as such, of the association, or of a subsidiary thereof, if such issue or grant is approved by the
holders of
common shares, at a meeting duly held for the purpose or is authorized by and consistent with a plan theretofore so approved.
Whenever any rights to subscribe to common shares or convertible securities have not been exercised by the
holders thereof, and by the
terms thereof such subscription rights have ceased to be exercisable, the Trustees may authorize the disposal of the common shares or
convertible securities theretofore subject to such unexercised rights in
such manner as the Trustees may deem proper. Common shares shall
not be subject to preemptive rights if they are issued on the conversion of convertible securities and such securities were offered or
issued to holders of common
shares in satisfaction of their preemptive rights or were not subject to preemptive rights. Common shares
and convertible securities shall not be subject to preemptive rights if they are(!) common shares or convertible securities
theretofore
offered to holders of common shares in satisfaction of their preemptive rights and not purchased thereby; (2) issued pursuant to
a plan adjusting any rights to fractional shares or fractional interests in order to prevent the
issue of such fractional shares or fractional
interests in such shares; (3) issued in connection with a merger or consolidation, or pursuant to order of a court of competent jurisdiction
unless such order otherwise provides; (4) issued in a
public offering or to or through underwriters who shall have agreed to make
a public offering of such common shares or convertible securities; (5) released from such preemptive rights by the affirmative vote
or written consent of the
holders of at least a majority of the common shares then outstanding; or (6) shares or convertible securities
held in the treasury. Except as herein specifically provided, no holder of shares of any class shall have any preemptive rights to
subscribe
to any shares or securities of any class issued at any time. No fractional shares shall be issued and in connection with the issue of
shares of any class the Trustees may take such action as they deem desirable in order to avoid
or prevent the issue of fractional shares.
As used in this Article “convertible securities” means securities which are convertible into, or entitle the holder thereof
to purchase, common shares.
  

(20)            Every
Shareholder shall be entitled to receive a certificate in such form as the Trustees shall from time to time approve, specifying the number
and kind of shares held by him with such description, if any, as may be
necessary to distinguish shares of one class from shares of any
other class or classes. Such certificates shall, unless otherwise determined by the Trustees, be signed on behalf of the Trustees by the
President or a Vice President and the
Treasurer or an Assistant Treasurer. On evidence satisfactory to the Trustees that any certificate
issued hereunder has been worn out, mutilated, lost or destroyed, the Trustees may cause a new certificate to be issued in place thereof
on
such terms, if any, as to indemnity and otherwise, as the Trustees shall deem proper.
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(21)            A
register or registers shall be kept by or on behalf of the Trustees which shall contain the names and addresses of the Shareholders and
the number and kind of shares held by them respectively. Such register or

registers may be in such form as the Trustees may from time
to time deem proper. No Shareholder shall be entitled to receive payment of any dividend declared or other distribution from the trust
estate or to have any notice given to
him as herein provided until he has given his address to the Trustees or to a Transfer Agent for
the class of shares held by him for entry on such register. The Trustees may appoint one or more Transfer Agents and one or more
Registrars
for any class of shares. Any Transfer Agent and Registrar so appointed shall have such duties as may be prescribed by the Trustees.
 

(22)            Every
transfer of any shares (otherwise than by operation of law) shall be in writing under the hand of the Transferor or of his agent thereunto
duly authorized in writing and upon delivery thereof to the Treasurer or to
any Transfer Agent accompanied by the existing certificate
for such shares together with such evidence of the genuineness of such transfer, authorization and other matters as may reasonably be
required shall be registered and
thereupon a new certificate for the shares transferred shall be issued to the Transferee, and in case
of a transfer of only part of the shares represented by any certificate, a new certificate for the residue thereof shall be issued to
the
Transferor. Until a transfer shall be registered, the record holder of each and every certificate shall be deemed to be the holder
of the share or shares represented thereby for all purposes hereof, and neither the Trustees nor any Transfer
Agent nor any Registrar
nor any officer or agent of the Trustees shall be affected by any notice of such transfer.
 

(23)            Any
person becoming entitled to any shares in consequence of the death, bankruptcy or insolvency of any Shareholder or otherwise by operation
of law, upon production of proper evidence thereof and upon delivery of
the existing certificate to the Trustees or to any Transfer Agent
for such shares shall be recorded as the holder of said shares and shall receive a new certificate therefor, but until so registered the
Shareholder of record shall be deemed to
be the holder of such shares for all purposes hereof and neither the Trustees nor any Transfer
Agent nor Registrar nor any officer or agent of the Trustees shall be affected by any notice of such death, bankruptcy, insolvency or
other
involuntary transfer.
 

(24)            Shares
issued as herein provided shall be personal property entitling the holders only to the rights against the Trustees and with reference
to the trust estate which are herein set forth and upon the death of any
Shareholder all shares held by him shall pass as a part of his
personal estate.
 

(25)            Two
or more persons holding any share shall be joint owners of the entire interest therein, and no entry shall be made in the register or
in any certificate that any person is entitled to any future, limited or contingent
interest in any share. But any person registered as
a holder of any share may, subject to the provisions hereinafter contained, be described in the register or in any certificates as a trustee
of any kind, and any words may be added to the
description to identify the said trust.
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(26)            All
shares issued hereunder shall be full-paid and non-assessable and no Trustee, officer or agent shall be entitled to look to the Shareholders
personally for indemnity against any liability incurred by him in the

execution of these presents or to call upon the Shareholders for
the payment of any sum of money or any assessment whatever.
 

(27)            Neither
the Trustees nor any officer or agent of the Trustees nor any Transfer Agent shall be bound to take notice or be affected by notice of
any trust whether express, implied or constructive or of any charge, pledge or
equity to which any of said shares or the interest of any
of the Shareholders under the declaration of trust may be subject or to ascertain or to inquire whether any sale or transfer of any such
shares or interest by any such Shareholder or
by his personal representatives is authorized by any such trust, charge, pledge or equity
or to recognize any person whatever as having any interest in such shares except the persons registered as Shareholders and the receipt
of the
person in whose name any share is registered or if such share is registered in the names of more than one person the receipt of
any one of such persons or the receipt of the duly authorized agent of any such person shall be a sufficient
discharge for all dividends
and other money and for all shares, bonds, obligations and other property payable, issuable or deliverable in respect to such share and
from all liability to see to the application of such dividends, money,
shares, bonds, obligations and other property.
 

MEETINGS OF SHAREHOLDERS
 

(28)            An
annual meeting of the Shareholders shall be held during the month of April, May or June in each year on such day and at such
hour as the Trustees may from time to time determine, at such place either within or
outside of Massachusetts as may be designated by
the Trustees, for the purpose of electing new Trustees in place of and to succeed those whose terms of office expire at that time and
for such other purposes as may be specified by the
Trustees. Annual and special meetings of shareholders may be held solely by means of
remote communication, or in a hybrid format that includes both physical and remote participation, as permitted by applicable law. If a
meeting is
conducted wholly or partially by remote communication, reasonable measures shall be implemented to (i) verify shareholder
identity by ensuring that each person deemed present and entitled to vote at the meeting is a shareholder or a
valid proxyholder, (ii) provide
shareholders a reasonable opportunity to participate in the meeting, including the ability to hear and be heard, vote, and ask questions
in real time, and (iii) maintain a record of votes and other shareholder
actions taken during the meeting. The Trustees shall have
sole discretion to determine whether any meeting of shareholders will be held in person, virtually, or in a hybrid format, subject to
applicable laws and regulations. Notice of the
meeting shall specify the format and provide the necessary information for shareholders
to access and participate. If such annual meeting shall not be held as above provided, a special meeting may be held in lieu thereof at
any time and
any business which might have been transacted at such annual meeting may be transacted at such special meeting and for all
purposes hereof such special meeting shall be deemed to be an annual meeting duly held as herein provided.
Special meetings of the Shareholders
shall be held whenever ordered by the Trustees, the Chairman of the Board or the President or requested by the holders of one-tenth (1/10)
in interest of all the shares outstanding of any class or
classes having the general right to vote and any business which may be transacted
at an annual meeting of Shareholders may be transacted at a special meeting. Special meetings shall be held at such place as may be designated
by the
Trustees or the Chairman of the Board or the President. Notice of each meeting of the Shareholders, whether annual or special,
specifying the time, place and purposes thereof, shall be given to all Shareholders entitled to vote thereat by
delivering such notice
to such Shareholders at least seven (7) days before such meeting. Notice delivered via electronic transmission shall be considered
notice for purposes of the preceding sentence provided that such notice is, (i) if
given by facsimile telecommunication directed
to a number furnished by the Shareholder for such purpose, (ii) if given by electronic mail, directed to an electronic mail address
furnished by the Shareholder for such purpose, (iii) if
delivered by posting on an electronic network accompanied by a separate notice
to the Shareholder of such posting, directed to an electronic mail address furnished by the Shareholder for the purpose, and (iv) if
by any other form of
electronic transmission, directed to the Shareholder in such manner as the Shareholder shall have specified.
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For purposes of this paragraph “electronic
transmission” means any process of communication not directly involving the physical transfer of paper that is suitable for the
retention, retrieval and reproduction of information by

the recipient. If the Secretary shall refuse or fail to give any such notice of
any special meeting such notices may be given by the persons or person by whom such meeting was called or requested. At all meetings of
the Shareholders
every holder of common shares shall have one (1) vote for every such share held by him, and every holder of preferred
shares of any class or classes thereof shall have such voting rights as may be authorized in accordance with the
provisions of Article (19).
Every Shareholder entitled to vote at any meeting shall have the same right to vote thereat or at any adjournment or adjournments thereof,
either in person or by proxy as in the case of a stockholder in a
corporation. Any vote, consent, waiver, proxy appointment or other action
by a Shareholder or by the proxy or other agent of any Shareholder, shall be considered given in writing, dated and signed if, in lieu
of any other means
permitted by this Declaration of Trust, it consists of an electronic transmission that sets forth or is delivered with
information from which it can be determined (i) that the electronic transmission was transmitted by the Shareholder,
proxy or agent
or by a person authorized to act for the Shareholder, proxy or agent; and (ii) the date on which such Shareholder, proxy, agent or
authorized person transmitted the electronic transmission. The date on which the electronic
transmission is transmitted shall be considered
to be the date on which it was signed. The electronic transmission shall be considered received if it has been sent to any address specified
for the purpose or, if no address has been
specified, to the principal office of the association, addressed to the Secretary or other
officer or agent having custody of the records of proceedings of Shareholders. At all meetings a majority of all shares issued and outstanding
and
having the general right to vote shall constitute a quorum for the transaction of business, but less than such majority may adjourn
the meeting from time to time and the meeting may be held as adjourned without further notice. When a
quorum is present at any meeting
all matters properly brought before the meeting shall be decided by the majority vote of the Shareholders present or represented at such
meeting and voting upon such questions, except as otherwise
provided herein and as may be otherwise provided hereafter as to particular
questions in the provisions for the establishment of the rights, privileges and preferences of any class or classes of preferred shares.
The Trustees may fix in
advance a time not more than sixty (60) days before the date of any meeting of the Shareholders or the date for
the payment of any dividend or the making of any distribution of any kind to Shareholders or the last day on which the
consent or dissent
of Shareholders may be effectively expressed for any purpose as the record date for determining the Shareholders having the right to notice
of and to vote at such meeting, and any adjournment thereof, or the right to
receive such dividend or distribution or the right to give
such consent or dissent, and in such case only Shareholders of record on such record date shall have such right, notwithstanding any transfer
of shares on the books of the
association after the record date. In lieu of fixing such record date, the Trustees may for any of such
purposes close the transfer books of the association for all or any portion of said sixty (60) day period.
 

  22  



 

 
(29)            When
any share is held jointly by several persons, any one of them may vote at any meeting in person or by proxy in respect of such share,
but if more than one of them shall be present at such meeting in person or by

proxy, and such joint owners or their proxies so present
disagree as to any vote to be cast, such vote shall not be received in respect of such share.
 

(30)            If
the holder of any share is a minor or a person of unsound mind, or subject to guardianship or to the legal control of any other person
as regards the charge or management of such share, he may vote by his guardian or
such other person appointed or having such control,
and such vote may be given in person or by proxy.
 

DIVIDENDS
 

(31)            The
Trustees may from time to time declare and pay to the Shareholders such dividends as they see fit, and no Shareholders of any class shall
be entitled to receive or be paid any dividends from the trust estate except as
determined by the Trustees. Whenever any dividend is declared
and paid upon any class of shares outstanding the holders of said class shall all receive the same amount per share, but if any class
or classes of preferred shares shall be
issued the dividends paid from time to time shall be paid to and distributed among the separate
classes in accordance with the rights, privileges, preferences, restrictions and limitations established in connection with the creation
of said
preferred class or classes. The Trustees may appoint a Dividend Agent for any class of shares with such powers and duties as they
may prescribe.
 

RIGHTS OF THIRD PERSONS
 

(32)            No
Shareholder shall be held to any liability whatever for the payment of any sum of money, or for damages or otherwise under any contract,
obligation or undertaking made, entered into or issued by the Trustees or by
any officer, agent or representative elected or appointed
by the Trustees and no such contract, obligation or undertaking shall be enforceable against the Trustees or any of them in their or his
individual capacities or capacity and all such
contracts, obligations and undertakings shall be enforceable only against the Trustees
as such and every person, firm, association, trust and corporation having any claim or demand arising out of any such contract, obligation
or
undertaking shall look only to the trust estate for the payment or satisfaction thereof. It shall be the duty of the Trustees and each
of them and of every officer, agent or representative elected or appointed by them to include in every
written agreement entered into
by them or any of them as herein provided, a statement of the immunity provided by this article for the Shareholders and for the Trustees
as individuals, and neither the Trustees nor any of them nor any
officer, agent or representative appointed or elected by them shall have
any power or authority to enter into any agreement or incur any obligation as herein provided except in accordance with the provisions
of this Article.
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In case any Shareholder shall at any time for any
reason be held to or be under any personal liability whatever solely by reason of his being or having been a Shareholder and not by reason
of his acts or omissions as a

Shareholder, then such Shareholder (or his heirs, executors, administrators, or other legal representatives)
shall be held harmless and indemnified out of the trust estate from and of all loss, liability or expense by reason of such liability.
 

(33)            The
receipts of the Trustees or any of them for money or other things paid to them or him, and in the case of money paid the receipt of the
Treasurer, shall be effectual discharges to the persons, firms, associations, trusts
or corporations paying or delivering such money or
things and from all liability to see to the application thereof, and the statement or representation of any one or more of the Trustees
or of the Secretary to the effect that the person or
persons purporting to act as Trustees in connection with the sale of any part of
the trust estate or in connection with any other action taken on behalf of the association as herein provided, are in fact the Trustees
hereunder at that time, or
to the effect that any person purporting to act as an officer, agent or representative of the association is
in fact such officer, agent or representative, or to the effect that any sale or other action taken as aforesaid has been duly authorized
by the Trustees or by the Shareholders as may be required by the provisions hereof or as to the meetings, votes or other proceedings by
which such authority was given, shall be conclusive evidence of the facts so stated in favor of every
purchaser of any part of the trust
estate and of every person, firm, association, trust or corporation dealing with the association through the person or persons so held
out as Trustees or as officers, agents or representatives, and in favor of
every association, trust or corporation whose shares or other
securities are transferred by any such sale, and of every transfer agent transferring such shares.
 

RESPONSIBILITY OF TRUSTEES AND OTHERS
 

(34)            No
Trustee, and no officer, agent or other representative elected or appointed pursuant to any provision hereof, shall be liable for any
act or default on the part of any co-Trustee, or other officer or agent, or for having
permitted any co-Trustee, or other officer or agent
to receive or retain any money or property receivable by the Trustees hereunder, or for errors of judgment in exercising or failing to
exercise any of the powers or discretions conferred
upon or resting upon him, or for any loss arising out of any investment, or for failure
to sue for or to collect any moneys or property belonging to the trust estate, or for any act or omission to act, performed or omitted
by him in good
faith in the execution of the trusts hereby created, and each Trustee and every such officer, agent or representative shall
be answerable and accountable only for his own receipts and for his own wilful acts, neglects and defaults
constituting a breach of trust
knowingly and intentionally committed by him in bad faith, and not for those of any other, or of any bank, trust company, broker, attorney,
auctioneer or other person with whom or into whose hands any
property forming part of the trust estate may be deposited or come, or by
whom any action relating to the trusts hereof may be taken or omitted to be taken; nor shall any Trustee or any such officer, agent or
representative be liable or
accountable for any defect in title, or for failing to transfer to or vest in the Trustees title to any property
or effects for the time being subject to any of the trusts of these presents, or intended or believed to be so subject, or for failing
to
take out or maintain any or sufficient insurance or for liens or encumbrances upon any such property or effects, or for lack of genuineness
or for invalidity of the shares, bonds, or other obligations or instruments forming part of or
relating to the trust estate, or for any
loss, or otherwise, unless the same shall happen through his own wilful act, neglect or default constituting a breach of trust knowingly
and intentionally committed by him in bad faith; and the
Trustees and each of them and each such officer, agent or representative shall
be entitled out of the trust estate to reimbursement for their or his reasonable expenses and outlays and to be put in funds and exonerated
and indemnified to
their or his reasonable satisfaction from time to time, against any and all loss, costs, expense and liability incurred
or to be incurred by them or him in the execution of the trusts hereby created; and no Trustee, however appointed, shall
be obliged to
give any bond or surety or other security for the performance of any of his duties in the said trusts.
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In addition, and without limiting the protection
afforded to them by the preceding paragraph of this Article (34), no Trustee, officer, agent or representative shall be liable for
monetary damages for breach of fiduciary duty as a

Trustee, officer, agent or representative, notwithstanding any provision of law imposing
such liability; provided, however, that the provisions of this paragraph shall not be deemed to eliminate or limit any liability which
such Trustee,
officer, agent or representative would otherwise have under the provisions of the declaration (1) for any breach of
such person’s duty of loyalty to the association or its Shareholders, (2) for acts or omissions not in good faith or which
involve intentional misconduct or a knowing violation of law, or (3) for any transaction from which such person derived an improper
personal benefit.
 

The association shall indemnify each of its Trustees
and officers, as defined in the last paragraph of this Article, against any loss, liability or expense, including amounts paid in satisfaction
of judgments, in compromise or as
fines and penalties, and counsel fees, imposed upon or reasonably incurred by him in connection with
the defense or disposition of any action, suit or other proceeding, whether civil or criminal, in which he may be involved or with
which
he may be threatened, while in office or thereafter, by reason of his being or having been such a Trustee or officer, except with respect
to any matter as to which he shall have been finally adjudicated in such action, suit or
proceeding not to have acted in good faith in
the reasonable belief that his action was in the best interests of the association; provided, however, that as to any matter disposed
of by a compromise payment by such Trustee or officer,
pursuant to a consent decree or otherwise, no indemnification either for said payment
or for any other expenses shall be provided unless a determination is made that indemnification of the Trustee or officer is proper under
the
circumstances because such Trustee or officer acted in good faith in the reasonable belief that his action was in the best interests
of the association. Such determination shall be made (1Trustee or officer to repay such amount if upon
final disposition thereof he shall
not be entitled to indemnification under this Article.
 

The rights of indemnification hereby provided shall
not be exclusive of or affect any other right to which any Trustee or officer may be entitled and all such rights shall inure to the benefit
of his heirs, executors, administrators
and other legal representatives. Such other rights shall include the powers, immunities and rights
of reimbursement which would be allowable under the laws of the Commonwealth of Massachusetts were the association a business
corporation
organized under such laws.
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As used in this Article, the terms “Trustee”
and “officer” include persons elected as Trustees by the Shareholders or by the board of Trustees, persons elected as officers
by the board of Trustees, and persons who serve by vote

or at the request of the association as directors, officers, or trustees of another
organization in which the association has any direct or indirect interest as a Shareholder, creditor or otherwise. Nothing contained in
this Article shall affect
any rights to indemnification to which employees, agents and representatives of the association other than
Trustees and officers may be entitled by contract or otherwise under law.
 

(35)            The
Trustees may consult with any counsel, lawyer, valuer, surveyor, engineer, broker, auctioneer, accountant or other expert, consultant
or person deemed by them competent, to be selected, employed, retained or
consulted by them at the expense of the trust estate, whether
individuals, firms or corporations, and whether or not disinterested or generally or specially employed, retained or consulted, and any
action taken by the Trustees in good
faith on the opinion or advice of, or information received from, any such counsel, lawyer, valuer,
surveyor, engineer, broker, auctioneer, accountant or other expert, consultant or person deemed by them competent, shall be complete and
conclusive protection to the Trustees and each of them.
 

(36)            No
sale, contract, arrangement or other dealing made or entered into on behalf of the association or in which it is directly or indirectly
interested to or with any Trustee or officer hereunder, or to or with any firm,
corporation, trust or association in which any such Trustee
or officer is interested and no such sale, contract, arrangement or other dealing in which any such Trustee or officer is in any other
way directly or indirectly interested shall be
voidable either by the Trustees or by the Shareholders, nor shall any such Trustee or officer
so interested be liable to account either to the Trustees or to the Shareholders for any profit or benefit arising from any such sale,
contract,
arrangement or other dealing.
 

DURATION, TERMINATION AND AMENDMENTS
 

(37)            Unless
sooner terminated as provided in Article (39), the trust hereby created shall continue without limitation of time in such manner
that the Trustees shall have all the powers and discretions expressed to be given to
them by these presents, and that no Shareholder shall
be entitled to put an end to the same or to require a division of the trust estate or any part thereof; provided, however, that if any
statute or rule of law of the Commonwealth of
Massachusetts shall require that lives in being must be used to determine the maximum
period for which the trust hereby created may endure, then the trust hereby created shall terminate upon the expiration of twenty (20)
years from
the death of the last survivor of the following persons: Allen Abercrombie) by the board of Trustees by a majority vote of
a quorum consisting of Trustees who were not parties to such action, suit or proceeding, or (2) if such a quorum
is not obtainable,
or, even if obtainable, such a quorum so directs, by independent legal counsel in a written opinion, or (3) by the Shareholders.
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In performing his duties, any such Trustee or officer
who acts in good faith shall be fully protected in relying upon the books of account of the association or of another organization in
which he serves as contemplated by this

Article, reports, opinions and advice to the association or to such other organization by any
of its officers or employees or by counsel, accountants, appraisers or other experts or consultants selected with reasonable care or upon
other
records of the association or of such other organization.
  

Expenses incurred by any Trustee or officer with
respect to any action, suit or proceeding heretofore referred to in this Article may be paid or advanced by the association prior
to the final disposition of such action, suit or
proceeding, upon receipt of an undertaking by or on behalf of the and Alice Abercrombie,
children of Fred C. Abercrombie of Turners Falls, Massachusetts, Rachael Brown, Deborah Brown and Letitia Brown, children of Howard W.
Brown of Brookline, Massachusetts, Gertrude Peabody, Anne P. Peabody, Katharine Peabody and Cora W. Peabody, children of W. Rodman Peabody
of Milton, Massachusetts, Edward D. Rowley, Charles F. Rowley, Jr. and Francis H.
Rowley, children of Charles F. Rowley of Brookline,
Massachusetts, and Charles M. Storey, Jr., Anderson Storey, Susan J. Storey and Gertrude Storey, children of Charles M. Storey of
Boston, Massachusetts.
 

(38)            The
death of a Shareholder or a Trustee or the dissolution of a Shareholder (if a corporation) during the continuance of the trust hereby
created shall not operate to terminate the same nor shall it entitle the legal
representatives of any such Shareholder or Trustee to an
accounting or to take any action in the courts or otherwise.
 

(39)            The
trust hereby created may be terminated at any time and any of the terms, powers, and provisions herein contained may be altered, amended,
added to, or rescinded at any time by the affirmative vote of at least a
majority of the Trustees but any such termination or alteration,
amendment, addition or rescission before becoming effective shall be approved either by the affirmative vote or the consent thereto in
writing of the holders of a majority
of all shares previously issued and then outstanding of such class or classes as have general voting
power; provided however that no alteration, amendment, addition or rescission adversely affecting the preferences or priorities of any
preferred shares then outstanding shall become effective without the affirmative vote or the consent in writing, if such consent be provided
for, of the holders of at least a majority of the preferred shares the preferences or priorities of
which are so affected.
 

(40)            In
case these trusts shall be terminated or any of the terms, powers and provisions herein contained shall be altered, amended, added to
or rescinded pursuant to the provisions of Article (39), a certificate in any number
of counterparts deemed desirable, setting forth
such termination, alteration, amendment, addition or rescission and that the Trustees and the Shareholders have authorized the same in
accordance with the provisions of said Article (39),
shall be signed by the Trustees or a majority of them, and by the Secretary,
and shall be acknowledged by one of the Trustees and the Trustees shall cause counterparts thereof to be recorded or filed in the various
registries of deeds, if
any, in which this declaration of trust is then recorded and at the principal office of the association and in
such other places as may be required by law.
 

(41)            Upon
the termination of the trust hereby created either by the aforesaid limitation contained in Article (37) or as provided in Article (39)
the Trustees shall forthwith sell and convert into cash in the manner and with the
powers hereinbefore set forth, all property belonging
to the trust estate except such stocks, bonds or obligations as they may determine to distribute in kind as hereinafter provided and shall
thereupon distribute the entire trust estate as it
then exists to and among the Shareholders by giving to the holders of preferred shares
of any class or classes then outstanding such preferences and priorities and such amounts per share as they may be entitled to respectively
and by
dividing the remaining assets, share for share, among the holders of the common shares and of the shares of any other class or
classes which may be entitled to such distribution in such manner that each such holder shall receive the
same amount per share as every
other such holder, and in making such distribution the Trustees shall have full power to pay and deliver to the Shareholders or any of
them either money or such stocks, bonds or obligations as the
Trustees may see fit so to distribute, or partly money and partly such stocks,
bonds or obligations, and in this connection to place such valuation as they may deem proper upon all stocks, bonds or obligations so
distributed.
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GENERAL PROVISIONS

 
(42)            Whenever
the Trustees see fit, they may authorize that the signature of any Trustee or of any officer, agent, or representative elected or appointed
by the Trustees be facsimile and that the seal of the association, if any be

adopted by the Trustees, be facsimile.
 

(43)            Except
when the context otherwise requires, any expression used herein in the conjunctive or the disjunctive shall include both the conjunctive
and the disjunctive, and any expression in the singular or the plural shall
include both the singular and the plural.
 

(44)            The
headings of different parts of these presents are inserted merely for convenience of reference, and are not to be taken as any part of
these presents or to control or affect the meaning, construction or effect of the
same.
 

(45)            This
instrument is executed by the Trustees and delivered in the Commonwealth of Massachusetts, and with reference to the laws thereof, and
the rights of all parties and the construction and effect of every provision
hereof shall be subject to and construed according to the
laws of said Commonwealth.
 

(46)            Amendments
to the trust hereby created shall not be held or construed to invalidate in any manner anything done hereunder pursuant to the terms hereof
prior to the effective date of any such amendment.
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IN WITNESS WHEREOF we have hereunto set our hands
and seals at Boston in the Commonwealth of Massachusetts, on or as of the fifteenth day of January, in the year nineteen hundred and twenty-seven,
which date shall

be the formal date hereof and may be used in all references hereto, this being one of six counterparts or original copies
hereof, all executed in the same manner and at the same time and constituting together one and the same instrument.
 

GEORGE W. LAWRENCE (Seal) CHARLES WALCOTT (Seal)
       
ALVAH CROCKER (Seal) MOSES WILLIAMS (Seal)
       
W. RODMAN PEABODY (Seal) CHARLES STETSON (Seal)
       
ALFRED L. RIPLEY (Seal) J. PRESTON RICE (Seal)
       
CHARLES W. HAZELTON (Seal) SAMUEL FERGUSON (Seal)
       
ARTHUR W. WOOD (Seal) JONATHAN BULKLEY (Seal)
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Exhibit 99.1

 

 
Eversource Energy
Reports First Quarter 2025 Results

 
HARTFORD, Conn. and BOSTON, Mass. (May 1, 2025) –
Eversource Energy (NYSE: ES) today reported earnings of $550.8 million, or $1.50 per share, in the first quarter of 2025, compared with
earnings of $521.8 million, or
$1.49 per share, in the first quarter of 2024.
 
Also today, the Eversource Energy Board of Trustees approved a common
dividend of $0.7525 per share, payable June 30, 2025, to shareholders of record as of May 15, 2025.
 
The company today reaffirmed its earnings projection of between $4.67
per share and $4.82 per share for fiscal year 2025. It also reaffirmed its cumulative long-term earnings per share growth rate of 5 to
7 percent through 2029, from a
2024 base of $4.57 per share1.
 
“Eversource is off to a positive start to 2025, once again achieving
strong operational and financial results in the first quarter. The strategic divestiture of our Aquarion water business, a key step to
strengthening our balance sheet, is
anticipated to close later in 2025, and we are excited about Eversource’s future as a pure-play
regulated utility company with solid growth opportunities,” said Chairman, President and Chief Executive Officer Joe Nolan. “Our
team of
more than 10,000 employees executed well on our core responsibilities, and we were also fortunate to enjoy a relatively quiet
winter storm season.
 
We are committed to continued prudent investments and the cost discipline
that our customers expect and deserve, as well as ongoing collaboration with all stakeholders on energy affordability,” Nolan added.
“At the same time, we will
continue to focus on implementing innovative technology solutions, such as our smart meter project in
Massachusetts, that provide clear benefits for customers.”
 
Electric Transmission
 
Eversource Energy’s transmission segment earned $199.4 million
in the first quarter of 2025, compared with earnings of $176.7 million in the first quarter of 2024. Transmission segment results improved
due primarily to continued
investment in Eversource’s electric transmission system.
 
Electric Distribution
 
Eversource Energy’s electric distribution segment earned $188.4
million in the first quarter of 2025, compared with earnings of $168.1 million in the first quarter of 2024. Improved results were due
primarily to higher revenues from
base distribution rate increases at Eversource's New Hampshire and Massachusetts electric businesses,
and continued investments in our distribution system. The higher revenues were partially offset by higher property taxes, interest
and
depreciation expenses.
 



 

 
Natural Gas Distribution
 
Eversource Energy’s natural gas distribution segment earned $218.4
million in the first quarter of 2025, compared with earnings of $190.6 million in the first quarter of 2024. Improved results were due
primarily to the base distribution
rate increases at Eversource's Massachusetts gas businesses, effective November 1, 2024, to include
continued investment in our natural gas infrastructure. The higher revenues were partially offset by higher operations and maintenance
(O&M), interest and depreciation expenses, and higher property taxes.
 
Water Distribution
 
Eversource Energy’s water distribution segment earned $3.6 million
in the first quarter of 2025, compared with earnings of $5.4 million in the first quarter of 2024. Lower earnings were due primarily to
the absence of the prior year
adjustment related to the Aquarion Connecticut rate case decision, partially offset by lower interest expense.
 
Eversource Parent and Other Companies
 
Eversource Energy parent and other companies had a loss of $59.0 million
in the first quarter of 2025, compared with a loss of $19.0 million in the first quarter of 2024. The increased loss was due primarily
to higher interest expense
due to the absence of capitalized interest as a result of the sale of our offshore wind investments, and higher
interest costs from our long-term debt.
 
Eversource Energy Consolidated Earnings
 
The following table reconciles GAAP earnings per share for the first
quarter of 2025 and 2024:
 

        First Quarter  
2024   Reported GAAP EPS   $ 1.49 

    Higher electric transmission segment earnings in 2025, net of share dilution     0.04 
    Higher electric distribution segment revenues, partially offset by higher property taxes, interest, and depreciation, net of share dilution     0.03 
    Higher natural gas distribution segment revenues, partially offset by higher O&M, interest, depreciation, and property taxes, net of share dilution     0.06 
    Increased loss at parent and other companies due primarily to higher interest expense     (0.12)

2025   Reported GAAP EPS   $ 1.50 
 
Financial results for the first quarter of 2025 and 2024 for Eversource
Energy’s business segments and parent and other companies are noted below:
 
Three months ended:
 

(in millions, except EPS)   March 31, 2025     March 31, 2024    
Increase/

(Decrease)     2025 EPS     2024 EPS    
Increase/

(Decrease)  
Electric Transmission   $ 199.4    $ 176.7    $ 22.7    $ 0.54    $ 0.50    $ 0.04 
Electric Distribution     188.4      168.1      20.3      0.51      0.48      0.03 
Natural Gas Distribution     218.4      190.6      27.8      0.60      0.54      0.06 
Water Distribution     3.6      5.4      (1.8)     0.01      0.01      — 
Parent and Other Companies     (59.0)     (19.0)     (40.0)     (0.16)     (0.04)     (0.12)
Reported Earnings   $ 550.8    $ 521.8    $ 29.0    $ 1.50    $ 1.49    $ 0.01 
 



 

 
Eversource Energy has approximately 367
million common shares outstanding and operates New England’s largest energy delivery system. It serves approximately 4.6
million electric, natural gas and water customers in Connecticut,
Massachusetts and New Hampshire.
 
CONTACT:
Rima Hyder
(781) 441-8062
rima.hyder@eversource.com
 
Note: Eversource Energy will webcast a conference call with senior management on May 2, 2025, beginning at 9 a.m. Eastern Time.  The webcast and associated slides can be accessed through Eversource Energy’s
website at www.eversource.com.

 
1 All per-share amounts in this news release are reported
on a diluted basis. The only common equity securities that are publicly traded are common shares of Eversource Energy. The first quarters
2025 and 2024 earnings discussion
includes a financial measure, EPS by business, that is not recognized under generally accepted accounting
principles (non-GAAP), and is calculated by dividing the net income attributable to common shareholders of each business by
the weighted
average diluted Eversource Energy common shares outstanding for the period. The earnings and EPS of each business do not represent a direct
legal interest in the assets and liabilities of such business, but rather
represent a direct interest in Eversource Energy’s assets
and liabilities as a whole. Full year 2024 earnings discussion includes a non-GAAP financial measure referencing earnings and EPS excluding
a loss on the sales of the offshore
wind equity method investments and a loss on the pending sale of the Aquarion water distribution business.
Eversource Energy uses these non-GAAP financial measures to evaluate and provide details of earnings results by business
and to more fully
compare and explain results without including these items. This information is among the primary indicators management uses as a basis
for evaluating performance and planning and forecasting of future periods.
Management believes the impacts of the loss on the offshore
wind investments and the loss on the pending sale of the Aquarion water distribution business are not indicative of Eversource Energy's
ongoing costs and performance.
Management views these charges as not directly related to the ongoing operations of the business and therefore
not an indicator of baseline operating performance. Due to the nature and significance of the effect of these items on net
income attributable
to common shareholders and EPS, management believes that the non-GAAP presentation is a more meaningful representation of Eversource Energy's
financial performance and provides additional and useful
information to readers of this report in analyzing historical and future performance
of the business. These non-GAAP financial measures should not be considered as alternatives to reported net income attributable to common
shareholders or EPS determined in accordance with GAAP as indicators of Eversource Energy's operating performance.
 



 

 
Eversource Energy makes statements concerning its expectations,
beliefs, plans, objectives, goals, strategies, assumptions of future events, future financial performance or growth and other statements
that are not historical facts. These
statements are “forward-looking statements” within the meaning of U. S. federal securities
laws. Readers can generally identify these forward-looking statements through the use of words or phrases such as “estimate,”
“expect,”
“pending,” “anticipate,” “intend,” “plan,” “project,”
“believe,” “forecast,” “would,” “should,” “could” and other similar expressions.
Forward-looking statements involve risks and uncertainties that may cause actual results or
outcomes to differ materially from those included
in the forward-looking statements. Forward-looking statements are based on the current expectations, estimates, assumptions or projections
of management and are not guarantees of
future performance. These expectations, estimates, assumptions or projections may vary materially
from actual results. Accordingly, any such statements are qualified in their entirety by reference to, and are accompanied by, the
following
important factors that may cause actual results or outcomes to differ materially from those contained in forward-looking statements, including,
but not limited to cyberattacks or breaches, including those resulting in the
compromise of the confidentiality of our proprietary information
and the personal information of our customers; the ability to qualify for investment tax credits and investment tax credit adders; variability
in the costs and final
investment returns of the Revolution Wind and South Fork Wind offshore wind projects as it relates to the purchase
price post-closing adjustment under the terms of the sale agreement for these projects; disruptions in the capital
markets or other events
that make our access to necessary capital more difficult or costly; changes in economic conditions, including impact on interest rates,
tax policies, tariffs, and customer demand and payment ability; ability or
inability to commence and complete our major strategic development
projects and opportunities; acts of war or terrorism, physical attacks or grid disturbances that may damage and disrupt our electric transmission
and electric,
natural gas, and water distribution systems; actions or inaction of local, state and federal regulatory, public policy and
taxing bodies; substandard performance of third-party suppliers and service providers; fluctuations in weather
patterns, including extreme
weather due to climate change; changes in business conditions, which could include disruptive technology or development of alternative
energy sources related to our current or future business model;
contamination of, or disruption in, our water supplies; changes in levels
or timing of capital expenditures; changes in laws, regulations, Presidential executive orders or regulatory policy, including compliance
with environmental laws
and regulations; changes in accounting standards and financial reporting regulations; actions of rating agencies;
and other presently unknown or unforeseen factors.
 
Other risk factors are detailed in Eversource Energy’s reports
filed with the Securities and Exchange Commission (SEC)and are updated as necessary and available on Eversource Energy’s website
at www.eversource.com and on the
SEC’s website at www.sec.gov, and management encourages you to consult such disclosures.
 
All such factors are difficult to predict and contain uncertainties
that may materially affect Eversource Energy’s actual results, many of which are beyond our control. You should not place undue
reliance on the forward-looking
statements, as each speaks only as of the date on which such statement is made, and, except as required
by federal securities laws, Eversource Energy undertakes no obligation to update any forward-looking statement or statements to
reflect
events or circumstances after the date on which such statement is made or to reflect the occurrence of unanticipated events.
 

###
 

 



Exhibit 99.2
 
EVERSOURCE ENERGY
AND SUBSIDIARIES

CONDENSED CONSOLIDATED
STATEMENTS OF INCOME

(Unaudited)
 

    For the Three
Months Ended March 31,  
(Thousands of Dollars, Except Share Information)   2025     2024  
Operating Revenues   $ 4,118,355    $ 3,332,575 
               
Operating Expenses:              

Purchased Power, Purchased Natural Gas and Transmission     1,340,337      1,235,956 
Operations and Maintenance     487,451      462,964 
Depreciation     379,579      339,914 
Amortization     455,449      (2,325)
Energy Efficiency Programs     257,550      213,479 
Taxes Other Than Income Taxes     271,595      236,614 

Total Operating Expenses     3,191,961      2,486,602 
Operating Income     926,394      845,973 
Interest Expense     300,849      250,749 
               
Other Income, Net     92,344      91,030 
Income Before Income Tax Expense     717,889      686,254 
Income Tax Expense     165,221      162,526 
Net Income     552,668      523,728 
Net Income Attributable to Noncontrolling Interests     1,880      1,880 
Net Income Attributable to Common Shareholders   $ 550,788    $ 521,848 
               
Basic and Diluted Earnings Per Common Share   $ 1.50    $ 1.49 
               
Weighted Average Common Shares Outstanding:              

Basic     367,320,246      350,717,114 
Diluted     367,677,618      350,997,220 

 
The data contained
in this report is preliminary and is unaudited. This report is being submitted for the sole purpose of providing information to shareholders
about Eversource Energy and Subsidiaries and is not a representation, prospectus, or intended for use in connection with any purchase
or
sale of securities.
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EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Safe Harbor Statement 1 All per - share amounts in this presentation are reported on a diluted basis. The only common equity securities that are publicly traded are common shares of Eversource Energy. The first quarters 2025 and 2024 earnings discussion includes a financial measure, EPS by business, that is not recognized under generally accepted accounting principl es (non - GAAP), and is calculated by dividing the net income attributable to common shareholders of each business by the weighted average diluted Eversource Energy common shares outstanding for the period. The earnings and EP S of each business do not represent a direct legal interest in the assets and liabilities of such business, but rather represent a direct interest in Eversource Energy’s assets and liabilities as a whole. Full year 20 24 earnings discussion includes a non - GAAP financial measure referencing earnings and EPS excluding a loss on the sales of the offshore wind equity method investments and a loss on the pending sale of the Aquarion w ate r distribution business. Eversource Energy uses these non - GAAP financial measures to evaluate and provide details of earnings results by business and to more fully compare and explain results without including the se items. This information is among the primary indicators management uses as a basis for evaluating performance and planning and forecasting of future periods. Management believes the impacts of the loss on the off sho re wind investments and the loss on the pending sale of the Aquarion water distribution business are not indicative of Eversource Energy's ongoing costs and performance. Management views these charges as not direc tly related to the ongoing operations of the business and therefore not an indicator of baseline operating performance. Due to the nature and significance of the effect of these items on net income attributable to co mmon shareholders and EPS, management believes that the non - GAAP presentation is a more meaningful representation of Eversource Energy's financial performance and provides additional and useful information to read ers of this report in analyzing historical and future performance of the business. These non - GAAP financial measures should not be considered as alternatives to reported net income attributable to common shareholders o r E PS determined in accordance with GAAP as indicators of Eversource Energy's operating performance. Eversource Energy makes statements concerning its expectations, beliefs, plans, objectives, goals, strategies, a ssu mptions of future events, future financial performance or growth and other statements that are not historical facts. These statements are “forward - looking statements” within the meaning of U. S. federal securities laws. Re aders can generally identify these forward - looking statements through the use of words or phrases such as “estimate,” “expect,” “pending,” “anticipate,” “intend,” “plan,” “project,” “believe,” “forecast,” “would,” “ sho uld,” “could” and other similar expressions. Forward -
looking statements involve risks and uncertainties that may cause actual results or outcomes to differ materially from those included in the forward - looking statements. Forward - lo oking statements are based on the current expectations, estimates, assumptions or projections of management and are not guarantees of future performance. These expectations, estimates, assumptions or projections may var y m aterially from actual results. Accordingly, any such statements are qualified in their entirety by reference to, and are accompanied by, the following important factors that may cause actual results or outcomes t o d iffer materially from those contained in forward - looking statements, including, but not limited to cyberattacks or breaches, including those resulting in the compromise of the confidentiality of our proprietary information a nd the personal information of our customers; the ability to qualify for investment tax credits and investment tax credit adders; variability in the costs and final investment returns of the Revolution Wind and South Fork Win d o ffshore wind projects as it relates to the purchase price post - closing adjustment under the terms of the sale agreement for these projects; disruptions in the capital markets or other events that make our access to necessar y c apital more difficult or costly; changes in economic conditions, including impact on interest rates, tax policies, tariffs, and customer demand and payment ability; ability or inability to commence and complete our major strat egi c development projects and opportunities; acts of war or terrorism, physical attacks or grid disturbances that may damage and disrupt our electric transmission and electric, natural gas, and water distribution systems; ac tions or inaction of local, state and federal regulatory, public policy and taxing bodies; substandard performance of third - party suppliers and service providers; fluctuations in weather patterns, including extreme weat her due to climate change; changes in business conditions, which could include disruptive technology or development of alternative energy sources related to our current or future business model; contamination of, or di sruption in, our water supplies; changes in levels or timing of capital expenditures; changes in laws, regulations, Presidential executive orders or regulatory policy, including compliance with environmental laws and regul ati ons; changes in accounting standards and financial reporting regulations; actions of rating agencies; and other presently unknown or unforeseen factors. Other risk factors are detailed in Eversource Energy’s reports filed with the Securities and Exchange Commission (SEC)and are up dated as necessary and available on Eversource Energy’s website at www.eversource.com and on the SEC’s website at www.sec.gov , and management encourages you to consult such disclosures. All such factors are difficult to predict and contain uncertainties that may materially affect Eversource Energy’s actual res ult s, many of which are beyond our control. You should not place undue reliance on the forward - looking statements, as each speaks
only as of the date on which such statement is made, and, except as required by federal se cur ities laws, Eversource Energy undertakes no obligation to update any forward - looking statement or statements to reflect events or circumstances after the date on which such statement is made or to reflect the o ccu rrence of unanticipated events.
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EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT MAY 2, 2025 Chairman, President & Chief Executive Officer Joe Nolan Business Update



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Pure Play Pipes and Wires Regulated Utility Rate Base Growth 2023 to 2029* 4 35% 30% 29% 6% 2023 Transmission MA (D) CT (D) NH (D) 35% 37% 21% 7% 2029 (Forecasted) Transmission MA (D) CT (D) NH (D) * The rate base amounts for 2023 and 2029 exclude investments in Eversource’s water business due to the pending sale of Aquarion .



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT 5 Investing in Our Customers AMI in Massachusetts ▪ Installing network equipment in preparation for smart meter installation in the second half of 2025 – Enabling two - way communication with the most recent technology – Allowing customers to see energy usage and make decisions to potentially lower their electric bills ▪ AMI Meter deployment – Smart meter deployment to customers to begin in July 2025 in Western Massachusetts Enhancing Website for Customers ▪ Redesigning and streamlining customer experience – Feedback from customer focus groups – Allows for easier bill comparability – Enables better understanding of usage



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Aligned with providing reliable, resilient and affordable service for customers, while driving shareholder value Our Key Strategic Priorities for 2025 Building FY 2025 momentum to achieve long - term EPS growth of between 5% and 7% Fully Regulated Business Model Balance Sheet Health Energy Transition Focus on being a 100% regulated utility making investments in line with state policies keeping in mind customer reliability and affordability Continue to strengthen Balance Sheet and enhance FFO to Debt metrics Continue leading the energy transition in New England with ~ $2B in T&D energy investments in MA through 2029 supporting its clean energy goals 5 - Year Capital Plan Commence capital investing on ESMP within a robust capital plan of $24.2 billion through 2029 – with 60% of distribution capital investment in MA Sustainable Long - Term Growth 6
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EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Q1 2025 vs. Q1 2024 Financial Results 8 Change 1Q 2024 1Q 2025 $0.04 $0.50 $0.54 Electric Transmission 0.03 0.48 0.51 Electric Distribution 0.06 0.54 0.60 Natural Gas Distribution 0.00 0.01 0.01 Water Distribution (0.12) (0.04) (0.16) Parent & Other $0.01 $1.49 $1.50 Reported EPS (GAAP)



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Regulatory Progress New Hampshire ▪ PSNH filed a request for Rate Review in June 2024 – Final Decision expected in July for rates effective August 1, 2025 Massachusetts ▪ EGMA Rate Base Reset for rates effective November 1, 2024 – November 2024 rate increase of $77 million – November 2025 rate increase of $62 million ▪ NSTAR Gas PBR adjustment for rates effective November 1, 2024 – November 2024 rate increase of $12 million – Filed rate base roll - in, expect rate change November 1, 2025 ▪ NSTAR Electric PBR adjustment for rates effective January 1, 2025 – January 2025 rate increase of $56 million Connecticut ▪ Yankee Gas Rate Case Filing – Final Decision expected in October for rates effective November 1, 2025 ▪ Performance Based Ratemaking Docket – Final Decision expected later this year ▪ CL&P RAM decision for rates effective May 1, 2025 – Average residential customer bill will see a 6% reduction 9



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT $1,448 $1,328 $1,406 $1,392 $1,363 $1,334 $1,312 $1,772 $1,871 $1,965 $2,231 $2,143 $1,958 $1,918 $998 $1,023 $1,094 $1,164 $1,184 $1,259 $1,297 $162 $163 $213 $260 $256 $222 $222 $225 $227 $4,593 $4,645 $4,721 $5,009 $4,912 $4,776 $4,754 $0 $500 $1,000 $1,500 $2,000 $2,500 $3,000 $3,500 $4,000 $4,500 $5,000 $5,500 2023A 2024A 2025E 2026E 2027E 2028E 2029E Transmission Electric Distribution Natural Gas Distribution Water IT and Facilities $ In Millions $24.2 Billion 2025 - 2029 2025 – 2029 Projected Capital Expenditures for Core Businesses * 10 * The capital expenditure plan for 2025 to 2029 excludes investments in Eversource’s water business due to the pending sale o f A quarion and excludes Connecticut AMI. Potential for incremental investments during this forecast period of $1.5B - $2B



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Strengthening Balance Sheet & Credit Metrics Ratings Agency Downgrade Thresholds & FFO to Debt Results Ample credit cushion in the future relative to downgrade thresholds provides incremental financing flexibility and supports our credit ratings Moody's Baa2 / Negative (CFO Pre-W/C to Debt) S&P BBB / Stable (FFO to Debt) 9% 12% ES 2024 FFO to Debt Downgrade Threshold Balance Sheet & Credit Rating Priorities: x Maintaining solid credit ratings x Track record of executing on FFO enhancement strategy (i.e., business dispositions, equity issuances, and regulatory recoveries) x Employing a balanced equity and debt funding plan to support capital structure targets and credit metrics ▪ $1.2 billion ATM issuance program to finance the capital investment program through 2029 ▪ DRIP equity $600 million through 2029 x Constructive rate case outcomes and strategic priorities to further strengthen credit profile Threshold: 13% Threshold: 12% 11



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Cash Flow Enhancement Drivers 12 $ in millions 2024 & 2025 x 2023 Under Recoveries $600 x South Fork Wind Tax Equity Investment $500 x Incremental Storm Cost Recovery $200 x Ørsted Sale Gross Proceeds $230 x GIP Sale Gross Proceeds $875 x 2024 ATM Equity Issuances $990 x Rate Increases $300 - $400 Sale of Water Business $1,600 Beyond 2025 Rate Increases Constructive Cost Recovery for Incremental Distribution Investment Deferred Storm Cost Recovery O&M Cost Discipline Equity Issuances to Fund Capital Investments On track to enhance cash flows and strengthen balance sheet



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT $2.81 $2.96 $3.11 $3.25 $3.45 $3.64 $3.86 $4.09 $4.34 $4.57 $4.67 - $4.82 2015A* 2016A 2017A 2018A 2019A* 2020A* 2021A* 2022A* 2023A* 2024A* 2025E 2026E 2027E 2028E 2029E * Reflects non - GAAP results, excludes nonrecurring charges 13 Proven Track Record of Earnings and Dividend Performance
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EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT Eversource - A Pure Play Pipes and Wires Regulated Utility & the Largest in the New England Region 15 4.6M CUSTOMERS 3.4M Electric, 901k Gas, 248k Water 60K DISTRIBUTION MILES 19K Underground Lines 4.5K TRANSMISSION MILES $21B CURRENT MARKET CAPITALIZATION As of December 31, 2024 ~$30B ESTIMATED 2024 RATE BASE (Excluding Water) $60B TOTAL ASSETS As of December 31, 2024 ~10,700 EMPLOYEES As of YE 2024 63.5 SYSTEM AVG MIN INTERRUPTION DURATION (SAIDI) 2024 21.2 AVG MONTHS BETWEEN INTERRUPTIONS (MBI) 2024 15



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT $ in Millions $1.9 Billion Increase in 2025 - 2028 Core Business Investments Primarily in Transmission 16 26% 44% 25% 5% Feb 2024 Plan* Electric Transmission Electric Distribution Natural Gas Distribution IT and Facilities 28% 43% 24% 5% Feb 2025 Plan* Electric Transmission Electric Distribution Natural Gas Distribution IT and Facilities $923 $601 $304 $27 $0 $200 $400 $600 $800 $1,000 $1,200 $1,400 $1,600 $1,800 $2,000 Spending Increase from February 2024 Plan Electric Transmission Electric Distribution Natural Gas Distribution IT and Facilities ~$1.9 Billion * The charts above represent segment percentages of total investments for the period 2025 to 2028, the years of overlap between the two plans. The water segment has been excluded from both plans due to the pending sale of Aquarion.



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT 37% 34% 43% 43% 20% 23% 2023 Rate Base Projected 2029 Rate Base $26.4 billion* $41.9 billion* * Rate base estimates exclude certain CWIP balances which totaled approximately $2.2 billion at the end of 2023 and are expected to increase to approximately $3.3 billion by the end of 2029 Rate Base Growth Driven by Regulated Businesses 17 Transmission Electric Distribution Natural Gas Distribution



 

EVERSOURCE ENERGY Q1 2025 EARNINGS REPORT 2025 Parent Debt and Equity Issuances and Maturities 18 New Shares ▪ $1.2 billion of equity, the majority of which, we expect to issue towards the back half of the forecast period ▪ The At - The - Market Program was completed in October 2024 with an additional 15.7M shares issued in 2024 with net proceeds of approximately $ 990 million Treasury Shares ▪ Dividend reinvestment, employee equity programs continue with approximately 700 thousand shares issued through March 2025 Equity Issuances 2025 Maturities Maturity Size/Coupon Company Jan 15, 2025 $300M @ 3.15% Parent Aug 15, 2025 $300M @ 0.80% Parent

 
 


